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Notice of The Annual General Meeting (For members only)
The 48" Annual General Meeting of the members of the Bank will be held on Thursday, 04.03.2021 at 4.00 p.m.

at Lokshahir Annabhau Sathe Natyaghruh, Bibwewadi, Pune - 411037 to transact the following business. You
are requested to attend the meeting.

® Agenda for the Meeting o

To read and confirm the minutes of the 47" Annual General Meeting held on 10" August 2019.

To approve the 48" Annual Report for the financial year 2019-20 prepared by the Hon'ble Board of Directors

and Balance Sheet and Profit & Loss Account for the year ended 31* March 2020 as certified by the Hon'ble

Statutory Auditors.

To considerthe Hon'ble Statutory Auditor's Report for the year 2019-20 and take note thereof.

To take note of compliance of Statutory Auditor's Report for the year 2018-19.

To approve write off of bad debts as certified by the Statutory Auditors.

To approve appropriation of profit for the year 2019-20 as proposed by Hon'ble Board of Directors.

To approve the donations given out of Charitable Funds amounting to Rs.9,05,000 /- (Rs. Nine lakh Five

thousand only) during the Financial Year 2019-20, approved vide Board Resoluticn No -4/2 dated

27.08.2019.

8. To approve the appointment of Statutory Auditors for financial year 2020-21 by the Board of Directors. To
authorise Hon'ble Board of Directors to fix their remuneration .

9. To take note of loans and advances granted to the members of Hon'ble Board of Directors and their
relatives.

10. Amendments in existing bye-laws and approval for new addition in bye-laws of the Bank as suggested by the
Hon'ble Board of Directors.

11. Toapprove the Staffing Pattern.

12. Totakea note of budget forthe financial year 2020-21.

13. Tograntleave of absenceto the members remaining absent for the Annual General Meeting.

14. Anyother matter with the permission of the Hon'ble Chair.

-

NOookWw

By order of the Hon'ble Board of Directors
-sd-
Tukaram Naik
Place : Hadapsar, Pune Chief Executive Officer
Date- 17.02.2021
® Speclal Instructions ®
© In case the meeting is adjourned for want of quorum, it will commence at.4.30 p.m. on the same day
and at the same venue for which no quorum would be necessary. @ The copy of Annual Report will be
available from 20.02.2021 at your nearest Branch during business hours. The copy can be obtained by
producing this notice. Please bring the copy of Annual Report for attending the meeting.
® Any information relating to the Bank’s business or any suggestions or questions should be sought or
submitted in writing to the Head Office of the Bank during business hours on or before dated
26.02.2021. Please note that information sought after this date would not be furnished. The
documents concerning the Agenda items will be available for examination at the Bank's Head Office at
Hadapsar during business hours. @ In case of change in your residential address, please inform full
details there of through nearest branch to Head Office alongwith your Email ID and Mobile No. if any at
the earliest. @ Members who have not collected their dividend for the year 2016-17 are requested to
collect the same on or before dated 31.03.2021, failing which the amount of dividend would be
credited to the Bank’s Reserves in accordance with the rules. @ The Annual Report for the year 2019-
20 along with the bank's Balance Sheet & Profit & Loss Account will be available on bank's web site:
www.janasevabankpune.net @ Inspite of various reminders during last 2/3 annual reports, those
shareholders having shares of face value Rs. 25/- failed to convert into face value of Rs. 100/- each
required to convert their shares by 31.12.2021. © Annual General meeting wlll be conducted as per
COVID-19 notifications and guidelines issued by the government and local authorities from time to
time.
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48th ANNUAL REPORT

Respected Members,

It's a great pleasure for me to welcome you all on this
important event of 48" Annual General Meeting. Your
presence gives us all that energy which is base of our
relentless progress throughout last 48 years. With a hope
to continue it in the same spirit, on behalf of the Board of
Directors, | present Audited Financial Reports of your bank
forthe financial year 2019-20.

The last quarter for the financial year of 2019-20 started
with the World Health organisation (WHO) declaring a
medical emergency on 31.01.2020 declaring COVID - 19
as a Pandemic that has hit the world at large. The Central
Government of India on 22.03.2020 declared a total
lockdown which brought the entire Indian economy at a
halt. A lot of people lost their source of livelihood resulting
in pulling down the demand for Goods and Services
sector. This has adversely affected the overall economy
the generation of capital had ceased and a huge
reduction in Investments at large scale was witnessed.
Talking about the Indian Economy the Financial year
2019-20 started with a depression. To overcome this
situation the Central Government and Reserve Bank of
India (RBI) planned extensively to bring the economy on
track. RBI reduced Cash Reserve Ratio (CRR), Reporates
as well as introduced products like Long term Repo
Operations (LTRO} for 3 years. NBFC's were allowed to
raise capital at repo rate through the Targeted Long Term
Repo Operations (TLTRO) thereby addressing the liquidity
concerns with a condition that this money shall be utilised
to strengthen the capital base.

Since the economy as a whole has come to stand still the
revenue collections of the state also got affected
adversely. To overcome the situation and 1o ease out the
economy at large Government borrowings were increased
considerably in the capital markets, Slowly and steadily
the economy is now coming on track which we can
observe now.

Being an essential service, bankers worked relentlessly in
the entire lockdown period, our bank was not exception. In
this unprecedented situation also with the support of the
customers, well-wishers our staff members gave their
best services for which they deserve a word of
appreciation.

According to directives of Central Government, our Bank
has credited Ex-gratia amount of Rs. 54 lakhs in the
accounts of eligible borrowers.
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Bank is always sensitive about the society and it's
difficulties. Keeping the same in mind Bank organised
Blood donation camps at Bank’s Head office as well as
Market yard Branch which was most needed in this hour of
times. Bank also distributed food Kits in various service
localities in the vicinity of the Bank such as Davri Gosavi
vasti, Vetal baba Vasahat, Mahatma Fule Vasahat. A
Similar drive was also carried in Areas like Malwadi
Vasahat, Pirangut, Kasar Amboli, Urawade, Yeowalewadi,
Kondhwa etc. Doctors and health workers were at the
frontline in this battle, 111 PPE kits for such personnel
were also distributed by bank at Pune Cantonment
board’s Sardar Vallabhbhai Patel Hospital.

Bank and staff members also generously donated in the
PM Relief fund, CM Relief fund as well as few of social
service organisations.

Our Bank provided all needed support to those who were
badly affected by COVID-19.

For mitigating their needs, our Bank came forward with
some new schemes as further

‘Unnati® Scheme for downtrodden classes and weaker
sections was formulated under which Loan upto Rs.
50,000/- was made available for making them stand tall
inthe Society.

Micro, Small & Medium Entrepreneurs were extended a
helping hand by providing Finance upto Rs. 10.00 Lakhs.
It was aimed to rehabilitate collapsed businesses through
such aid.

Your Bank reduced margin stipulated for Working Capital
and also reduced rate of Interests on Loan products.
‘Sahyog’ scheme was quickly floated for helping
Entrepreneurs who were locked in various difficulties of
Cash Flows. A limit upto 20% of existing CC limit was
additionally sanctioned.

‘Utkarsh’ a new designed Loan scheme for existing
Current Account holders was launched so as to make
available funds upto Rs. 2.00 Lakh for running their
enterprise.

During this tight period of Lockdown, your Bank could
gather 5000 new accounts.

The Proposal for write off of such advances which have
become NPA due to unavoidable circumstances and are
not recoverable have been presented before you. 9
overdue accounts involving principal of Rs. 12.52 lakh
are recommended for prudential write off. Members are
requested to give consent for the proposed write off. The
Internal Auditors and the Statutory Auditors have already
approved such write off. It is noteworthy that the bank's
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recovery rights would remain intact even after such write
off. The bank has recovered amount of Rs. 11.91 crore till
15th Feb, 2021 in write off accounts.

A brief about the financials of the Bank for the financial
year 2019-20 as per table below.

Joren e ay 20 19-20 Ffie anffes FMARET s Particulars 2019-20(Rs. In Lacs)
eSO No of Members 40880
Wi 2019-20(WPNE.AER) Paid Up Capital 4970.09
T 40880 Statutory Reserve 5269.25
agar‘rrﬁrqisaa—zrg‘rcrcs— Other Reserves 14480.12
il 5269:25 Total Deposits 206041.91

~ Total Advances 116761.95
?ﬁ‘?ﬁ‘%ﬂ 14480.12 Investments 80182.29
oSl 206041.91 Working Capital 233915.16
TROTS 116761.95 Net Profit 823.45
RELCE 80182.29 NetN.PA. % 6.81
e i 533915.16 C.RAR.% 15.35
fFyres ot 823.45 We are thankful to all the Service vendors, Landlords of
feswmdie % 6.81 rented premises and the Staff members who have whole
B T 1535 heartedly supported us in Cost reduction which has
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certainly reduced the expenditure of the Bank.

In the successful Journey of the Bank we thank for the
support to all the Individuals, Institutions, Registrars of
the Co-operative Departments, Commissioners of the Co-
operative Departments, Auditors, officials of the
Government of Maharashtra, Reserve Bank of India, staff
Members as well the Union and | am sure that the same
support shall be extended in the future too.

On behalf of Board of Directors
CA Pradeep Jagannath Jagtap
{Chairman)

Hadapsar, Pune 411013.

Date : 17/02/2021
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Proposed bye-laws changes
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o1 fasmesoft (Distribution of Profit)

(. @mam) (Rs. in Lakh)

2018-19 aufiet (Particulars) 2019-20

305.00 durfae Trfla Fieft (Statutory Reserve) 205.86

434,57 e (Dividend) 0.00

10.00 gavf #erwg et (Golden Jubilee Fund) 10.00

5.00 e faaae= freft (Staff Welfare Fund) 5.00

20.00 RIS wedTvr (it (Member Welfare Fund) 10.00

75.51 g [t (Building Fund) 0.00

12.09 2onft f4eft (Donation Fund) 0.00

121.00 el 7t (General Reserve) 82.35

105.00 W T3 et (Investment Fluctuation Reserve) 332.03

5.00 feeue 14t (Election Fund) 200

1.00 S&rfdr et (Education Fund) 1.00

25.00 ot fet (Computer Fund) 25.00

0.00 femar Pt (Contingency Fund) 0.20

90.00 Hefe 9 gl ot 4t (Bad & Doubtful Debt Reserve) 150.00

0.03 fTcete 1 0.01

1209.20 TEEUT (Total) 823.45

JATITID d ATICTD ol IS D Dof Loans to Directors and thelr relatlves :

q1. A He% Gae q1 A AaRe JFT DU The Bank has not extended any finance to the
T A o G o rlaties, nor fenewsd and granted extensions o
ﬁmaﬁt‘:ﬁw%@ﬁu%ﬁ%ﬁﬁa such Ioa,\ns. Loans outstanding in the name of

directors and their relatives are given against fixed

deposits and other such securities. No loan is

overdue.

JTEID q HAICTD SAdE® Tt Loans to Directors & their Relatives (v o. aram)

e CL L Esi ik Lot SIEATE AT R SeiedT Foidl e SEATCTY AT AT A7 T
{Particulars) |  (Balance at the beginning of the year) (Loans granted during the year) (Balance at the end of the year) (Overdues)
(No.of Directors) | (No.of Loan alc) | (Balance) {No.of Directors) | (No.ofLoana/c) | (Balance) | (Ne.ofDirectors) | (Ne.oflcanaic) | (Balance)

Giie 1 ] 5.18 1 2 3.23 1 2 3.36 18t
{Directors)

AaE® 1 2 5.33 1 1 7.95 1 1 3.66 S5}
{Relative)

0T 2 5 10.51 2 3 11.18 2 3 7.02
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LGRll
1) Tt B ©. 2000/ - A HFT RO FRU 2) T&F qA T, 100/ - T TeAqmaT S0 A9 e

ARfeT 2 T 3 STEETAT ARAR HTATE I Gl odT TG i ©. 25 / - SeiH 5gar= |91, 100/ - Jeame

uRaffa o Sdetel A8 31T T THRIGHT &, 31.12.202 1 G e 4T uRafid H% el §6- 6N 3118.

Notice
As per revised bye-laws each of the members should have
i} A minimum share holding of Rs. 2000/- ii} Each of the share of the value of Rs.100/-
Inspite of various reminders during last 2/3 annual reports, those shareholders having shares of
face value Rs. 25/-failed to convert into face value of Rs. 100/- each required to convert their
shares by 31.12.2021.

J

YUIRT YUATETE Ui ArEiRrad ||

3MEATS qUIALY HRATAI® o AR Ad, ALNEUD, ATHFT, TS, BHD,
afefres, soEa, 3 dogr, AT TRied, dod AHAG,
Ao BRIAT Jig T ARG AT AHAYAS HTaqUT SGFITo!.
$°a3 FATAT SATHITA Mt qal.
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uPforee - a1 (Annexture : A)

o1 dard g TRET U 4% 1. 8RR, JO

Name of the Bank (Janaseva Sahakari Bank Ltd. Hadapsar, Pune)
02 | T HEieEET e . 14, TETER LS(EIT T, FEUER, T 411013

Head Office Address (Plot No. 14, Hadapsar Industrial Estate, Hadapsar, Pune 411013)
03 R % weam whiE geidt /wrem/a63 /. /R 01.10.1987

Reserve Bank Of India Licence No (UBD/MH/863P/01.10.1987)
04 | feuft ##i® Registration No. fLen /4%, /206/ 1972 (PNA/BNK/206/1972)
05 T Area Of operation TERTE W9 (Maharastra State)
06 T BRIGArs 44T ffRR  Branches T mHied + 30 MET  (Head Office + 30 Branches)

3. 31 st 2020 arAA ddball anf¥fep FR¥ell  (Financial Position as at 31 March 2020)

@Y © DI~ Rs.In Crore

07 AYTE (Members) 40880

AIHHTE (Nominal Members) 3678
08 | 3ftRAT WNT WiEAS (Authorised Capital) 100.00

TR 9T & (Paid up Capital) 49.70
09 | v T ary FifYr (Statutory & Other Reserves) 197.49

g1 341 (Total Deposits) 2060.42
10 ‘Hﬁlﬂ'ﬂ {Current Deposits) 160.84

o &4 (Savings Deposits) 484.19

T o4t (Term Deposits) 1415.39

L) Pol (Total Loans & Advances) 1167.82
11 3 qed L (Short Term Loans) 400.79

HegH qad L] {(Medium Term Loans) 102.88

&¥ef g o (Long Term Loans) 663.95

3oft {Borrowings) 0.00
12 gu’[ foregT 9. we. 9% fo1. {Pune Dist.Central Co-Op Bank) 0.00

HEL. ST WE. 96 {1, (MSC Bank) 0.00

T (A=famager) (Against G.Sec. : Others (CCIL) 0.00

AU (Investments) 801.82
13 firegT 7wy, We. ¥ f1., QU T WIRT (Dist. Central Co-op.Bank,Pune & Satara) 12.22

HEl. U WE. 49 fo1., 4§ (MSC Bank, Mumbai) 0.00

TR (Other) 789.60
14 | o&ardl (Overdues) 104.80
15 | e samaRevT = (Rating by Statutory Auditors) “A”
16 T (Net Profit) 8.23
17 | a9 WEAT (Number of Staff) 399
18 | Wd Wi=dd (Working Capital) 2339.15
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f2. 31 a1t 2020 Ashn B«

NFBH . (Amount Rs)

31/03/2019 | ¥igae 4 3uan (Capltal & Liabllities) \ Amount 31/03/2020
100,00,00,000.00 | 3t wIT wiga@ (Authorised Share Capital) 100,00,00,000.00
Shares Of Rs. 100/- Each
Since 20.10.2016
49,65,11,100.00 | Y I Wigaw (Paid Up Capital) 49,70,09,000.00
* 14,92,436 * Shares Of Rs. 25/- Each 3,73,10,900.00
* 45,96,981 * Shares Of Rs. 100/- Each 45,96,98,100.00
daires TS (Individual Members : 40,597)
BAY ¥9MS (Other Members : 283)
(Total Members : 40,880)
177,72,81,057.80 | wdla 7 T i (Statutory And Other Reserves) 197,49,37,320.00
49,36,37,128.52 | e weEla et (Statutory Reserve) 52,69,24,935.52
38,05,25,118.69 | ARG fd (Building Fund) 38,80,76,118.69
5,15,00,000.00 | IweAe™ Falaiier avgs (Cont.prov. against Std. Assets) 5,85,00,000.00
47,40,38,819.91 | W 7 g2ia oof Feft (Bad & Doubtful Debt Reserve Fund) | 69,54,08,285.18
1,16,20,000.00 | i<l el Rerd (BDDR Floating Reserve) 1,16,20,000.00
55,00,000.00 | @rsie g e (Dividend Equilisation Fund) 55,00,000.00
85,68,737.00 | Juw fEawad Pt (Staff Welfare Fund) 80,68,973.00
74,58,463.00 | oS @eamr et (Member's Welfare Fund) 65,03,013.00
38,44,914.00 | <urf Feft (Donation Fund} 37,43,914.00
12,03,72,581.00 ﬂﬁﬂﬂﬁ Feour it (Investment Fluctuation Reserve) 13,08,72,581.00
3,97,000.00 | wMIR® Fasal Fet (Samajik Krutadnyta Nidhi) 3,97,000.00
2,00,37,000.00 | ¥ el (Computer Fund) 2,25,37,000.00
1,32,09,000.00 | Gavf 7ékwra fidft (Golden Jubilee Fund) 1,42,09,000.00
82,80,384.00 | Re&wgw @& (Revaluation Reserve) 81,32,894.00
7,83,31,025.00 | Teav aarT et (Investment Depreciation Reserve) 31,00,000.00
39,95,000.00 | BTHNIT 38 SRR \e1® (Hsg. & Infrastructure Reserve) 39,95,000.00
1,19,13,000.00 | Mo wafae Tea et (Contingency Reserve Fund) 1,19,13,000.00
7,97,94,993.68 | = UE (et (General Reserve Fund) 7,05,76,712.61
6,44,893.00 | faguw R (Election Fund) 11,44,893.00
36,13,000.00 | fRrewr Rl (Education Fund) 37,13,000.00
2000,21,98,181.76 | 399 SR Wii! (Deposits And Other Accounts) 2060,41,91,389.29
1385,71,83,357.26 | gea a4l (Fixed Deposits) 1415,39,15,366.00
afdean (Individual) 1400,46,10,352.00
HEwr el (Co-op Socities) 14,93,05,014.00
455,51,78,969.02 | s=T adl (Saving Deposits) 484,19,11,371.37
Tfbe (Individual) 483,11,26,844.97
Hewr weell (Co-op Socities) 1,07,84,526.40
158,9835,855.48 | [l 34! (Current Deposits) 160,83,64,651.92
i (Individual) 131,25,08,476.13
HEwR weel (Co-op Socities) 29,58,56,175.79
0.00 | @ (Borrowings) 0.00
2227,59,90,339.56 | J&idl UMY (Carried Forward) 2307,61,37,709.29
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BALANCE SHEET AS ON 31-03 - 2020
NFBH . (Amount Rs)
31/03/2019 | 3R 7 Avh (Properties & Assets) Amount 31/03/2020
10,32,79,141.00 | ¥ Reei® (Cash on Hand) 12,95,77,373.00
104,98,15,573.43 | = Wdlel Beei® (Current Accounts With Banks) 94,75,57,223.04
(with State & Dist. banks)
144,90,36,677.76 | AW Txar fieson=ar a1 3req MNfeehe e Jdt 159,98,25,733.13
(Money At Call And Short Notice) ( Includng TREPS )
787,82,83,211.00 | A& (Investments) 801,82,29,394.00
693,16,55,091.00 | g T UoU G¥BN U (Central & State Govt. Securities) 644,75,96,733.00
(of Which Reserve Fund Rs. 50,60,79,816.00)
get {9 a Face Value Rs. 635,70,00,000.00
e a9 Market Value Rs. 664,78,93,000.00
0.00 | SR FAFIamT ﬂﬁ?wmi Cther Approved Securities 0.00
31,34,650.00 | 93=f Shares 31,34,650.00
74,17,000.00 | W.yw.g, a8 PSU Bonds 60,69,22,000.00
93,60,76,470.00 | R Jcavht Other Investment. 96,05,76,011.00
0.00 | 1) Deposit With Primary Dealers 0.00
{stci Term Money )
93,60,76,470.00 | 2) Deposit With The Banks 98,05,76,011.00
{of Which Reserve Fund Rs. 5,22,38,000.00)
0.00 | 3) Investment In Liquid Funds 0.00
Of Mutual Funds
0.00 | 4) Certificate Of Deposit 0.00
1129,69,23,506.55 | @ Loans & Advances 1167,61,94,959.58
369,82,39,641.07 | 39 T&d Short Term Loans 400,79,05,355.90
0.00 | TR I ARV Loan Against Govt. sec. 98,257.00
364,70,78,575,94 | T ARY Loan Against Other Sec. 373,91,58,961.80
5,11,61,065.13 | W=l Loans Against Guarantees 26,86,48,137.10
(47,70,24,630.54) | ¥ ywadil Out of Which Overdues (66,17,43,836.75)
287,78,46,500.97 | 7= Jad Medium Term Loans 102,87,48,027.93
8,80,805.67 | THN AW ARV Loan Against Govt. Sec. 8,33,503.67
195,29,02,415.44 | &R ARUER Loan Against Other Sec. 74,58,83,023.83
92,40,54,189.86 | WA=dI Loans Against Guarantees 28,20,31,500.43
(13,45,36,5618.90) | Ut gt Out of Which Overdues (22,23,12,974.37)
472,08,37,364.51 | @ 95 Long Term Loans 663,95,41,575.75
0.00 | T<FHRI AW GRY Loan Against Govt.sec. 0.00
429,21,98,813.06 | ¥R ARVIMER Loan Against Other Sec. 497,76,13,624.40
42.86,38,551.45 | 3=l Loans Against Guarantees 166,19,27,951.35
(11,84,10,044.94) | ¥4 em@ & Out of Which Overdues (16,39,57,690.61)
2177,73,38,109.74 | Udld UM (Carried Forward) 2237,13,84,682.75
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fe. 31 a1t 2020 A= aIddc

NFBH . (Amount Rs)

31/03/2019 | ¥iSas 9 3 Capltal & Liabllities 31/03/2020
2227,59,90,339.56 | Hrfict yM@wA (Brought Forward) 2307,61,37,709.29
79,249.00 | ag@iaRIT Bceiel [det (ge%eM) Bills For Collection (as Per Contra) 0.00
0.00 | ara@rfiwavft Branch Adjustments 0.00
28,92,56,898.31 oS Fol Overdue Interest Reserve For NPA 44,50,77,892.40
47,60,200.00 | W aS Interest Payable 1,41,00,681.00
12,68,74,231.85 | TR Other Payables 7,55,56,372.81
35,98,125.00 | fferiiga 9= Teide™ @K Koregaon Co-op. Peoples Bank Collection A/c 0.00
Inland Remitance 8,621.00
59,81,51,641.00 | 3R 20 Provision For Income-tax 15,15,00,000.00
12,09,20,125.41 | BT Profit 8,23,45276.28
467.57 Tireei 1 Last Years Balance Profit 2,5632.43
12,09,19,667.84 | e autar 1 Current Years Profit 823,42,743.85
IO e ST (as on 31.03.2019)|156,54,38,646.32
D.EAF. Rs. 7,38,36,767.56
Bank Gurantees Rs. 1,37,12,995.00
Letter Of Credit Rs. 2,57,52,206.00
SEC.Deliverable Under TREPS 144,90,36,677.76
Claim Lodged Against Bank
Not Acknowlwdged As Debt Rs. 31,00,000.00
g} T < (as On 31.03.2020) | 170,71,26,340.05
D.EAF. Rs. 8,37,41,147.01
Bank Gurantees Rs. 1,24,98,400.00
Letter Of Credit Rs. 79,61,059.91
Sec. Deliverable under TREPS 159,98,25,733.13
2341,96,30,810.13 | WPUI¥9 TOTAL 2384,47,26,552.78

As per our report of even date
For Prakash G. Pathak & Assoclates, Chartered Accountants FRN - 108077W,
CA Prakash G. Pathak, Proprietor, M. No. 033996

Place : Pune

e : WY YT SRFT SR

website : www.janasevabankpune.net

Date : 11" August, 2020

g BrRiert After
e ¥emg Sieh
TIRM NG 5D (FRT)
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BALANCE SHEET AS ON 31 - 03 - 2020

NFBH . (Amount Rs)

31/03/2019 | @1 7ot Properties & Assets Amount 31/03/2020
2177,73,38,109.74 | =Fiier qFEo (Brought Forward) 2237,13,84,682.75
79,249,.00 | I yofdeiel =t (SES) Bills Receivable (as Per Contra) 0.00
2,37,946.00 | v feavft Branch Adjustments 1,35,000.00
39,96,26,909.31 | 30 AN Interest Recelvable 60,32,10,449.36
11,03,70,011.00 | IaaudEde On Investment 15,81,32,566.96
28,92,56,808.31 | WEle 30 ™l On Npa 44,50,77,892.40
0.00 | OnCBLO Lending 0.00
32,14,78,129.88 | T, FIRA (SFHRT T AT} 33,30,08,253.86
Land And Building * (After Depreciation)
19,78,76,046.84 | Wi-R, e, 98 9 WIURD (SRART 9T W) 18,69,91,630.04
Furniture & Fixtures, Vehicles, computers {after Depreciation)
16,31,94,006.74 | Wi, fhe=e Furniture & Fixtures 15,81,08,160.69
39,49,736.18 | T Vehicles 47,26,684.46
24,84,(160.12 | IV BEASR Computer Hardware 1,78,19,846.40
58,02,143,80 | WU Hireda® Computer Software 63,36,938.49
72,29,94,419.36 | o= A0 Other Receivables: 34,99,96,536.77
31,40,448.41 | firee@ weFdt Stationery On Hand 11,74,751.08
1,27,19,170.00 | WM AN Deposit With Landlord 1,26,81,970.00
66,97,75,604.00 | ZRMIT WIS Advance Tex Paid 22,25,66,920.35
1,40,15,721.69 | 3M@x A Tds Receivable 29,61,581.19
2,00,06,751.26 | 31 avfi Other Receivable 3,91,96,852.17
33,36,724.00 | 3w dow adieH 7,14,14,461.98
Deferred Tax Assets
* (Land & Bldg. Includes Improv. of Premises
Own & Lease Hold Improv. of Rs. 57,40,897.28)
2341,96,30,810.13 | U S5 TOTAL 2384,47,26,552.78
Y s oiE T AT WET AR WISt
WHfwia rTaRY Rk s s Tmare W), s ey afike
st s o wewaN
AT HEPT do fo. FSUER, g0 | qiffes arganer 2019- 20| 15

website : www janasevabankpune.net  visit Us : [} www.facebook.com/janasevasahakaribank/



f2. 31 5= 2020 VA AT HIATIE R TR—ATET TS

31/03/2019

& Expenditure

31/03/2020

114,50,74,422.11

fSelel IS To Interest Paid

126,05,71,579.21

114,43,29,176.42

Sdfediel To Interest Paid Deposits 125,76,47,617.39

7,45,245.69

Faladid To Interest Paid On Borrowings 29,23,961.82

-5,567,693.63

#MeE To Commission Paid To Banks

6.85,694.10

27,74,99,090.43

WIR, 99 To Salary & Other Allowances

29,88,15,855.10

2,12,04,584.00

1. the g =gl To Contrib.to Staff Pf & Group Gratuity

4,68,28,732.00

6,22,345.00

TTeld A 9T @4 To Director's Fee & Meetings Exp.

5,82,469.00

19,22,444.10

Ta @ To Travelling Exp.

20,20,781.33

6,47,35,698.00

91 / faar/dtsi/@) To Rent, Insur.,electricity,taxes

9,56,94,050.11

91,70,786.54

TATA /AR /el To Postage, Telegram, Telephone

1,03,34,527.87

1,04,00,757.56

o9 HIfe, BYIS, SEY To Stationery, Printing, Advt.

1,23,33,0563.29

46,21,485.00 | fg9a qumoft g To Audit Fees 48,76,900.00
54,12,122.45 | ®r< f[a99® @9 To Legal Charges 18,81,854.00
4,05,00,000.00 | 2RI g §S Fot (it To Bad & Doubtful Debt Reserve 2300,00,000.00
0.00 | JdTiee dalavlel a¥Ge To Provision On Standard Asset 0.00

2,84,65,318.21

HRT @4 / % To Depreciation & Write Off

T,46,66,085.81

1,05,31,234.09

ORI, @ @9 To Repairs & Maintenance

1,61,16,531.41

Tau[hiaNiel BRI To Depreciation On Investment

32,90,300.00

1,17,01,314.00

aqupbtuict qeft freitve s a1t Feiett T e

To Premium On Goi Securities Amortised

1,18,35,808.00

10,921,350.74

HorelT dTemeT fadlaNial el To Loss On Sale Of Banking Assets

46,674.00

0.00

To Deferred Tax Liability

0.00

6,06,91,028.90

T} g URIN® @4 To Other Expenses

5,01,39,383.20

97,07,777.32

YARY @9 Function Expenses 25,05,461.68

7,48,722.00

Y AAHTHRT J497 Ed  AGM Expenses 7.71,509.54

1,10,72,366.35

Delivery Channel Expenses 1,28,33,384.39

2,08,01,078.86

PHiedE @d Office Expenses 3,12,72,299.69

1,83,63,082.37

3T @d Other Expenses 27,56,727.90

7,65,00,000.00

SR T[S To Ingome-tax Provision

10,45,00,000.00

12,09,19,657.84

e TTHT Net Profit

8,23,42,743.85

189,05,05,943.34

TEUT Total

230,75,63,022.28

As per our report of even date
For Prakash G. Pathak & Assoclates, Chartered Accountants FRN - 108077W,
CA Prakash G. Pathak, Proprietor, M. No. 033996

Place : Pune
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Profit and loss account for the year ended 31.03.2020

31/03/2019

3d- |Income

31/03/2020

176,83,83,031.54

GpoT fi@elet AT Total Interest Received

180,11,39,581.50

113,27,08,693.45

WOl ®TST Interest on Loans & Advances

116,10,85,786.33

3,34,76,018.41

b ) S4TaS ST Interest on Bank Fixed Deposits

7,55,03,102.89

60,21,98,319.68

TerAuRbERie | Interest on Investments

66,45,50,692.28

600.00 | fiTerer AMMIeT Dividend Received 6,249.00
600.00 | Dividend Received on Shares 6,249.00
7,18,86,510.23 | w974 gSUMa® Commission & Charges 6,37,60,349.42
31,38,921.62 | ®f1e™ Commission 23,24,397.74

2,67,24,983.45

HfsaT §I®P Processing Charges

2,64,97,611.27

4,20,22,605.16

WaT =6 Service Charges

3,49,38,340.41

5,02,35,801.57

TR S Other Income

34,26,56,842.38

63,350.42 | @l 3ol / U BIF o 15,500.00
Loan Forms Fee & Pan Forms/coupans Fee

77,80,693.76 | @R WIS / 3™ Locker Rent & Other 80,11,297.31

1,28,978.64 fiA®Y® ST Misc. & Other Receipts 2,32,800.82

1,561,41,492.98

Delivery Channel Income

2,49,66,828.68

45,77,035.70 | foFr wawREa SO 41,65,430.02
Commission On Insurance Business
-77,03,200.00 | A¥HRI AW SfEmadier T 6,52,94,350.00
Profit On G-sec.trading
2,33,002.38 | whelr HrerTaT fEhiatier wr 3,40,392.85
Profit On Sale Of Banking Assets
61,01,393.62 | il gda wafdie ageh 6,43,24,168.68
Recovery In Written-off Loan A/cs
0.00 | Interest on Income Tax Refund 4,35,444.00
2,11,00,700.00 | Amt. tr. from Investment Depre. Res. 7,85,21,325.00
48,69,420.00 | Income Tax Provision Written Back Amount 33,47,000.00
-20,57,065.93 | Deferred Tax Assets 9,30,02,305.00
189,05,05,943.34 | THUT TOTAL 230,75,63,022.28
T HE® e
3. |fter TARE MRS IS AT DIfHE TOST AR T
A i ol T AR W qrerfrerT |aRe
i TRy ik e s TS wY. e ISR AfiRE
Sirrt argoET faog sewe
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Prakash G. Pathak & Associates

Chartered Accountants
Atharv, 16, Vinayak Nagar,
Wadibhokar Road, Devpur, Dhule 424002 (M.S.)

afifas ad 2019-20 a1 Aenfords Al ersial sigdra

Statutory Auditors Report for the year 2019 - 20
INDEPENDENT AUDITOR'S REPORT

To,
The Members, Janaseva Sahakari Bank Ltd., Pune

Report on the Financial Statements

1. | have audited the accompanying financial statements of Janaseva Sahakari Bank Limited, Pune as at 31st
March 2020, which comprises the Balance Sheet as at 31st March 2020, the Profit and Loss Account and the
Cash Flow Statement for the year then ended and a summary of significant accounting policies and other
explanatory information. The returns of 30 branches audited by us are incorporated in these financial
statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act 1949 (as applicable to co - operative societies), the guidelines issued by the Reserve Bank of
India and the guidelines issued by the Registrar of Cooperative Societies, Maharashtra, the Maharashtra
Co - operative Societies Act, 1960, and the Maharashtra Co - operative Societies Rules, 1961, (as applicable)
and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility
includes design, implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatement, whether due tofraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on effectiveness of the Bank’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
auditopinion.

Opinion

6. In our opinion and te the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation
Act, 1949 (as applicable to cooperative societies), the Maharashtra Cooperative Societies Act, 1960, the
Maharashtra Cooperative Societies Rules, 1961 (as applicable) and guidelines issued by Reserve Bank of India
and Registrar of Cooperative societies, Maharashtra in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:
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a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2020;

o)] Inthe case ofthe Profitand Loss Account, ofthe profit forthe yearended on thatdate; and
c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Emphasis of Matters

7. As described in note number 19.1 to the financial statement which describes the uncertainties due to
outbreak of novel coronavirus {COVID 19). In view of these uncertainties the impact on Bank’s financial
statements is significantly dependent on future developments.

Qur opinionis not modified in respect of this matter.

Report on Other Legal & Regulatory Requirements

8. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the

provisions of Section 29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra
Cooperative Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

9. Subject to above ParaNo 5,6 and 7, we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of ouraudit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our audit
have been received from the branches/offices;

c) Thetransactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this repeort are in agreement with the
books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks except as mentioned above and in
auditmemorandum.

10. The details as required by the Rule 69(6) of Maharashtra Co - operative Societies Rules 1961 are given in
the audit memorandum separately.

11. WE FURTHER REPORT THAT FOR THE YEAR UNDER AUDIT, THE BANK
HAS BEEN AWARDED “A” CLASSIFICATION.

For Prakash G. Pathak & Assoclates
Chartered Accountants
Firm Regd. No.: 108077W

CA Prakash G. Pathak
Proprietor

Membership No. 0339986

UDIN : 20033996AAAABR7834
Pune, 11" August, 2020
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Cash Flow from Operating Activities as on 31/03/2020

(Rs. in Crores)

Particular Amount Amount
(AYCASH FLOW FROM OPERATING ACTIVITIES:

Net Profit as per Profit & Loss Accounts After Taxes 823
Adjustment for ;

Depreciation Fixed Assets 7.47

Depreciation on Investments 0.33

Deferred Tax Assets/Liabilities -9.30

BDDR Provision 22.30

Income Tax Penalty Waived and Credited to P&L -0.33

Loss on G Sec Trading —

Nominal Member Fees Received 0.10

Entrance Fees Received 0.01

Staff Welfare Contribution from employees 0.04

Provision on Standard Asset —

Income Tax Provision 10.45

Loss on sale of Assets =

Amortisation of Premium on securities 1.18

Interest on Borrowings 0.29 33.23
Profit on G Sec Trading -6.53

Deferred Tax Asset from General Reserve -2.13

Member Welfare Expenses Paid -0.30

Staff Welfare Expenses -0.14

Dividend Received on Shares 0

Donation Fund expenditure -0.13

Revaluation Reserve Depreciation amortization 0.01

Write off of Advances from BDDR -1.06

Excess IDR Transferred to P&L -7.85

Profit on sale of assets —

Income Tax Provisions Written back — -18.16
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Cash Flow from Operating Activities as on 31/03/2020

(Rs. in Crores)

Particular Amount Amount
Operating Profit Before Working Capital Changes 23.31
{Increase) / Decrease in Reserves and Surplus 0

{Increase) / Decrease in Deposits 60.2

Increase / (Decrease) in Overdue Interest Reserve 15.58

Increase / (Decrease) in Other Payable -60.61

Increase / (Decrease) in Interest Payable 0.93 16.10
{Increase) / Decrease Money at Call and Short Notice -15.08

{Increase) / Decrease Investment -8.65

{Increase) / Decrease in Loans & Advances -3793

(Increase) / Decrease in Other Receivable 55.44

Increase / (Decrease) in Interest Receivable -20.36 -26.58
Income Taxes Paid/ Refund —

Advance Tax paid for Current financial year -8.65

Income Tax Refund Received for Earlier Years and Credited to P&L 0.33 -8.32
Cash from Operating Activities (A) 4.52
Purchase of Fixed Assets -7.53

Sale of Fixed Assets 0

Dividend Received on Shares 0

Cash Flow from Investing Activities (B) -7.563
Net Increase in Share Capital 0.05

Dividend paid FY 18-19 -4.34

Interest Paid on Borrowings -0.29

Cash Flow from Finance Activities (C) -4.59
Net Increase in cash and cash equivalents -1.60
Cash or Cash Equivalent at the Beginning of the year 115.31
Cash or Cash Equivalent at the End of the year 107.71
Breakup of Cash and Cash Equivalent

Cash balance as on 31/03/2020 12.96

Balance with Banks (Current Accounts with Banks) 9475 107.71
Difference 0

AT HEPT do fo. FSUER, g0 | qiffes arganer 2019- 20|

website : www janasevabankpune.net  visit Us : [} www.facebook.com/janasevasahakaribank/

21



NOTES FORMING PART OF PROFIT & LOSS A/C
FOR THE YEAR ENDED 31ST MARCH 2020 AND BALANCE SHEET AS ON EVEN DATE

Janaseva Sahakari Bank Ltd., Pune is a co-operative
society registered under the MCS Act 1960
(Registration No.PNA/BNK/206/972) and engaged
in the business of banking as per the license granted
by the Reserve Bank of India. The bank has 30
branches and one offsite ATM and its area of
operations is Maharashtra State. During the vear it
was engaged in the business of banking and allied
permissible activities. The bank has been awarded
an 1SO 9001: 2015 Certificate for its Enabled
Services (Hardware Software & Networking) for
banking operations to all branches & customers

A. Signiflcant Accounting Policles
BASIS OF ACCOUNTING

The financial statements of the Bank have been
prepared and presented in accordance with the
generally accepted accounting principles in India.
The Bank has prepared these financial statements
to comply in all material respects with the Accounting
Standards issued by the Institute of Chartered
Accountants of India (ICAl) to the extent applicable,
applicable statutory provisions under the Banking
Regulation Act, 1949 & The Maharashtra State Co-
operative Societies Act, 1960,The MCS Rules 1961
circulars and guidelines issued by the Reserve Bank
of India {(RBI) from time to time and current practices
prevalent inthe co-operative banking sector in India.

1) ACCOUNTING CONVENTION

The financial statements are prepared by following
the Going Concern concept on historical cost
convention under accrual system of accounting
except as otherwise stated and conform to the
statutory provisions and generally accepted
accounting principles prevailing within the Banking
industry in India. The accounting policies adopted in
the current year are consistent with those of previous
year except otherwise specified.

The accounting policies with regards to revenue
recognition investments and advances are in
conformity with the prudential accounting norms
and guidelinesissued by RBlfromtime totime.

2) USEOFESTIMATES

The preparation of financial statements are in
conformity and in accordance with generally
accepted accounting principles, it requires Bank to
make estimates and assumptions that affect the
reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the
financial statements and the results of operations
during the reporting period end. Although these
estimates are based upon management's best
knowledge of current events and actions, actual
results could differ from these estimates. Any
revisions to the accounting estimates are recognized

prospectively in the current and future period.
Management is of the view that the estimate used in
preparation of these financial statements is prudent
and reasonable.

Revenue and costs are accounted for on accrual
hasis exceptas stated in para:8

3) Investments:
1.1 Categorisation of investment:

In accordance with guidelines issued by RBI, the
Bank classifies its investment portfolio into the
following three categories:

A. Held to Maturity: Securities acquired by the Bank
with the intention to hold till maturity.

B. Held for Trading : Securities acquired by the Bank
with the intention to trade.

C. Available for Sale :Securities which do not fall
within the above two Categories are classified as
Available for Sale’.

1.2 Classification of Investments:

For the purpose of disclosure in the Balance Sheet,
Investments have been classified under Five Groups
as required under RBI guidelines - Government
Securities, Other Approved Securities, Shares,
bonds of PSU and Others

1.3 Bank decides the category of each Investment
at the time of acquisition and classifies the same
accordingly. Shifting of securities from one category
to another, other than shifting/transfer from HFT to
AFS category, is done once in a year with the approval
of Board of Directors, at the least of acquisition
cost/Book value/Market value on the date of
shifting. The depreciation, if any, on such shifting is
provided for and the book value of the security is
adjusted accordingly. The transfer of securities from
one category to another is made as per permission
from or guidelines of RBl. Transfer / shifting of
Investments from HFT to AFS category will be
executed under exceptional circumstances, like not
being able to sell the securities within 90 days due to
tight liquidity condition, or extreme volatility, or
market becoming unidirectional.

1.4 Valuation of Investments:

a) Held to Maturity’ - These investments are
carried at their acquisition cost. Any premium on
acquisition is amortized over the balance period to
maturity, with a debit to Profit & Loss Account. The
book value of security is reduced to the extent of
amount amortized during the relevant accounting
period.

b) Held for Trading’ - All securities in this category
are valued at the market priceat the end of each
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month and the net resultant depreciation in each
classification is recognized in the profit and loss
account. Net Appreciation, if any, is ignored.

c) Available for Sale’ - All securities in this
category is valued at the market price at the end of
each quarter and the net resultant depreciation in
each classification is recognized in the profit and
loss account. Net Appreciation, if any, isignored.

In case of shares & bonds & other investments, the
scrip wise appreciation is ignored. Market value of
Government Securities (excluding treasury bills) is
determined on the basis of the price list published by
RBI or the prices periodically declared by PDAI jointly
with FIMMDA / FBIL for valuation. In case of
unquoted Government Securities, market price or
fair value is determined as per the rates published by
FIMMDA / FBIL.

Market value of other approved securities is
determined based on the yield curve and spreads
provided by FIMMDA / FBIL.

Treasury bills are valued at carrying cost, which
includes discount amortized over the period to
maturity.

Units of Mutual Funds are valued at the lower of cost
and net asset value provided by the respective
mutual funds.

d) Broken Pericd interest paid / received on debt
instruments is treated as revenue item. Brokerage,
commission etc. pertaining to investments paid at
the time of acquisition is charged to revenue. Profitin
respect of investment sold from HTM category is
included in profit on sale of Investment and equal
amount / net of tax is transferred to Investment
Fluctuation Reserve as an appropriation of profit.

4) Share Capital:

As per Bye-Laws of the bank {amended up to
20/10/2016) the Authorized Share Capital of the
Bank shall be Is Rs100 Crores divided into
1,00,00,000 shares of Rs. 100/-each. However,
issued & paid up capital consist of 14,92,436 shares
of Rs. 25/-each fully paid & 45,96,981 shares of Rs.
100/- each fully paid. The balance in the balance
sheet includes such non converted portion of
erstwhile shares of Rs. 25/-.

5) NetProfit or Loss for the perlod, prior perlod
items and changes in accounting policies:

Prior period items of income/expenditure which are
not material, the same have been charged/
accounted for in respective heads of accounts.

6) Advances:

In accordance with the guidelines issued by Reserve
Bank of India, Advances have been classified as
Standard, Sub-standard, Doubtful and Loss assets

and required provision is made on such advances as
per the norms issued by Reserve Bank of India from

time to time. Write offs, if any are charged to this
provision. Recovery in write off accounts is
accounted as income.

The overdue interest in respect of Non-Performing
advances is provided separately under “Overdue
Interest Reserve™ as per the directives issued by the
Reserve Bank of India.

For Restructured Accounts: provision is made in
accordance with RBI guidelines which require
diminution in the fair value of assets to be provided
for at the time of restructuring and at each balance
sheet date thereafter. In addition a general provision
is made on standard assets as per RBI guidelines.

7} Revenue Recoghnition:
a) Income from Advances:

The unrealized interest in respect of advances
classified as Non-Performing Advances is disclosed
as “Overdue Interest Reserve” as per RBl directives.

As per RBI directives, in respect of accounts
classified as Standard, interest and other income is
recognized on accrual basis as and whenthe same is
earned; income from Non-Performing Assets is
recognized on realization and in case of advances
with the Recovery Department of the Bank, the
recoveries in the accounts are first appropriated
towards Charges, Penal Interest, Interest and
Principle Qutstanding.

b) Income from Investments:

Interest income from investments is recognized on a
time proporticn basis considering the face value of
investment and the rate applicable. Discount on T-
Bills and other discounted instruments are
recognized on straight line basis over the period to
maturity.

c) Commission on sale of life insurance and
mutual fund products by the Bank is recognized on
accrual basis.

d) Htems ofincome and expenditure are accounted
for on accrual basis except interest on non-
performing assets to the extent same is realized and
recognized as income in pursuance with the
guidelines issued by the Reserve Bank of India.
Commission on Bank guarantee is recognised in the
year of issue itself. Locker rent , loan processing fees
and interest received on tax refund are accounted
for on Cash basis.

e) The commission on Letters of Credit /
Guarantees, dividends received from shares of co-
operative and other institutions and mutual funds,
demat charges are accounted on receipt basis.

f) In pursuant to RBI guidelines the interest
payable on overdue term deposit is provided on
accrual basis at savings bank rate.

8) Flxed Assets and Depreclation:

a) Fixed assets are stated at historical cost net of
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depreciation. Costincludes incidental direct expenses incurred on acquisition of assets.

Bank has debited entire depreciation on revalued assets in respect Koregaon Branch to Revaluation Reserve.
The details of depreciation on revalued portion and original value are not available.

“Computer Hardware” and “Computer Software” are depreciated at straight-line method.

Fixed assets except freehold land are depreciated at the rates considered appropriate bythe Management.
b) Depreciationon Fixed Assets:

The depreciation on fixed assets is calculated on the basis of methods and rates as mentioned below

Particulars Basis of Depreciation Rates of depreciation (p.a.)
Building Written Down Value 10.00%
Machinery Written Down Value 25.00%
Furniture & Fixture Written Down Value 10.00%
Vehicle Written Down Value 20.00%
Computer Hardware Straight Line Method 33.33%
Computer Software Straight Line Method 33.33%
Lease hold Improvements/ Improvement of own premises | Straight Line Method 20.00%

Depreciation on revaluation surplus is debited to Revaluation Reserve and depreciation on cost is debited to
Profitand Loss a/c.

Computer and Peripherals used for providing technological services are depreciated on a straight line basis over
the period of estimated economic life.

Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is purchased
and retained for 180 days or more; otherwise it is charged at 50% of the prescribed rate,. If the assets are sold
priorto the year end after retaining for 180 days or more, depreciation is charged at 50% of the prescribed rate.
9) Employees Benefits:

a) The Bank’s Contribution to Provident Fund is accounted for on basis of Contribution to the scheme and is
charged to the profitand loss account.

b} The Bank has opted for Group Gratuity Scheme and Group Leave Encashment Cum Life Assurance cover for
employees from Life Insurance Corporation of India (LIC). Bank's liabilities towards defined benefit schemes are
determined on the basis of actuarial valuation made at the end of financial year. Actuarial gains and losses are
recognized inthe Profitand Loss account.

10) Leases

Operating leases where the banks lesser effectively retain substantially all the risks and benefits of ownership of
the leased terms are classified as operating leases. Operating lease payments are recognized as an expense in
the statement of Profit and loss overthe lease term.

11) Accounting for Tax on Income:

Provision for current tax is made as per the applicable provisions of the Income Tax Act, 1961, on the basis of
taxable income for year.

The provision for tax for the year comprises liabilities towards current income tax and deferred tax. The deferred
tax asset / liability is recognised subject to consideration of prudence, taking in to account timing differences
between the taxable income and accounting income, in terms of AS-22 issued by ICAl. The effect of change intax
rate on deferred tax assets and liabilities is recognised in Profit & Loss Account in period of applicability of the
change.

Deferred tax assets and liabilities are majored using tax rates and tax laws that have been enacted or
substantively enacted by the Balance sheet date.

The deferred tax assets are recognised only to the extent there is reasonable certainty that assets can be
realised in future. In case of unabsorbed depreciation or carry forward losses under taxation laws, all deferred
tax assets are recognised only if there is virtual certainty of realisation of such assets supported by convincing
evidence. The deferred tax assets are reviewed at each halance sheet date and appropriately adjusted to reflect
the amountthatis reasonably / virtually certain to be realised.

12} Provislons, Contingent Assets & Contingent Llabliitles:

Net Profit is disclosed after making all material provisions and contingencies which include adjustment to the
value of investment, write off of bad debts, provisions for advances, provision for taxes and other contingencies.
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Contingent liabilities are not provided for but are only disclosed by way of notes.

B. Disclosures

1) INTERNAL CONTROLS:

During the last few years the Bank recorded remarkable growth, both in size, and in the business mix resultantly

to ensure enhanced systematic controls Information Security audit was carried out last year as per RBI

guidelines. Recommendations made by the auditors and other actions to strengthen the control mechanisms
are under implementation.

2) INFORMATION UNDER MSME (DEVELOPMENT) ACT 2006:

Supplier/Service Providers covered under Micro Small Medium Enterprises Development Act 2006 have not

furnished the information regarding to cases of delays in payment, if any, to micro and small enterprises or of

interest payments due to delays in such payment, could not be given.

3) EVENTOCCURRING AFTER THE BALANCE SHEET DATE (AS-4):

No significant event which would affect the financial position as on 31.03.2020 to a material extent has taken

place after the Balance Sheet date till the signing of report.

4) PRIORPERIOD ITEMS (AS-5):

There are no items of material significance in the prior period account requiring disclosure.

5) INVESTMENTS (AS-13):

a) During the year, Bank has not shifted securities from Available for Sale (AFS) category to Held to Maturity
(HTM).

b) During the year, Bank has sold securities held under AFS category. Profit of Rs. 652.94 lakhs was incurred
onsale.

¢) BG/LC Limits of Rs. 500.00 lakhs for BG/LC for customers are secured by our fixed deposits with Bank of
Maharashtra to the tune of Rs. 500.00 lakhs.

6) Employees Beneflts: Accounting Standard 15 (Revised 2005)

a. Defined Contribution Schemes: Bank's employees are covered by Provident Fund to which the Bank makes
a defined contribution, measured as a fixed percentage of basic & dearness allowance i.e. salary.

b. During the year an amount of Rs. 2,20,99,5630/- (P.Y.Rs 1,88,78,414/-) were charged to profit and loss
account and deposited with the Commissioner of Provident Fund, towards provident and family pension
funds.

c. Defined Benefit Scheme Gratuity Fund & Leave encashment:

The Bank makes contribution for the gratuity liability and leave encashment liability of the employeesto LIC
managed funds. Employees of the Bank are entitled to accumulate their earned/privilege leave up to a
maximum 240 days.

d. Changeinthe Present Value of Defined Benefit Obligations:

(Rs. in Lakhs)

s . Gratuity Plans Leave Encashment
NO Particulars

81.03.2020 | 31.03.2019 | 31.03.2020| 31.03.2019
1 Opening Present Value of Defined Benefit Obligation 1229.82 1131.73 637.65 600.80
2 Interest Cost 91.43 86.79 48.46 47.46
3 Current Service Cost 67.29 62.05 44.64 42.33
4 Past Service Cost Nil NIL NIL NIL
5 Benefits Paid {53.61) (66.17) NIL NIL
& | Actuarial (Gains ) /Losses for the Year 243.72 15.42 104.21 (52.94)
7 Closing Present Value of Defined Benefit Obligation 1578.65 1229.82 834.97 637.65
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Change In the Falr Value of Plan Assets:

(Rs. in Lakhs)
s Gratulty Plans Leave Encashment
NO Particulars
31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
1 | Opening Fair Value of Plan Assets 1229.77| 118812 641.76 600.49
2 | Expected return on Plan Assests 100.93 91.00 50.23 46.84
3 | contributions Made 182.02 23.26 441 0.09
4 | Benefits Paid (53.61) (66.17) 0.00 0.00
5 | Actuarial Gains / Losses 9.85 (2.27) (1.28) (5.07)
6 | Closing Falr Value of Plan Assets 1468.96 | 1229.77 695.12 641.76
€ THEAMOUNTTO BE RECOGNISED IN THE BALANCE SHEET (Rs. in Lakhs)
s Gratulty Plans Leave Encashment
No| Particulars 31.03.2020 ( 31.03.2019 | 31.03.2020 | 31.03.2019
1 Present Value of Defined Benefit Obligation 1578.64 1229.82 834.97 637.65
2 Fair Value of the Plan assets 1468.96 1229.77 695.12 641.76
3 Net Asset / (Liability) recognized in Balance Sheet 0 0.00 (139.85) 412
4 Other Amount recognized in Balance Sheet 0 0.00 0.00 0.00
5 Net Asset / (Liability) recognized in Balance Sheet (109.68) (0.05) (139.85) 412
D Amount Recognised in the Profit & Loss Account : (Rs. In Lakhs)
s Gratulty Plans Leave Encashment
No| Particulars 31.03.2020 ( 31.03.2019 | 31.03.2020 | 31.03.2019
1 | Current Service Cost 67.29 62.03 44 64 42.33
2 | Interest Cost 91.43 86.79 48.88 47.46
3 | Expected Return on plan assets (100.93) (91.00) 50.22 {46.84)
4 | Actuarial (Gains) / Losses for the year 233.87 17.69 105.50 (47.88)
b5 | Past service Cost 0.00 0.00 0.00 0.00
6 | Expenses to be recognized 291.66 75.53 148.38 4,93
7 | Additional provision made / write back during the year 0.0 0.00 0.00 0.00
8 | Net Expense recognized in Profit & Loss Account 291.66 75.53 148.38 493
& included in Staff Cost
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Reconclllation In the Net Liablilty recoghnlsed In the Balance Sheet

(Rs. in Lakhs)

s Gratulty Plans Leave Encashment
Particulars
NO 31.03.2020| 31.03.2019 | 31.03.2020 | 31.03.2019
1 Opening Net Liability 0.05 56.38 412 {0.31)
2 Expenses Recognized 291.65 (79.69) 0.00 4.33
3 Contribution / Benefits Paid 182.02 23.26 0.00 0.09
4 Closing Net Liability {109.68) 0.05 0.00 412
F Actual Returnon Plan Assets (Rs. in Lakhs)
s Gratulty Plans Leave Encashment
Particulars
NO 31.03.2020| 31.03.2019 | 31.03.2020 | 31.03.2019
1 Expected return on plan assets 100.93 91.00 50.23 46.84
2 Actuarial gain (loss} on plan assets 9.85 (2.27) 1.28 (5.07)
3 Actual return on plan assets 110.78 88.73 48.95 41.78

G Princlpal Actuarlal Assumptlons { Expressed as welghted averages)

Gratulty Plans

Leave Encashment

No| Particulars 31.03.2020| 31.03.2019 | 31.03.2020 | 31.03.2019
1 | Discount Rate 7.00% 7.90% 7.00% 7.90%
2 Expected Return on plan assets 8.00% 8.00% 8.00% 8.00%
g Expected Rate of Salary increases 7.00% 7.00% 7.00% 7.00%
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7)Segment Reporting: Accounting Standard 17
AS-17 - SEGMENT REPORTING

Primary Segment Reporting ( By Business Segments) as at 31st March 2020 Rs.in Lakhs
Particular Treasury Other Banking Total
and Non-Banking
Operations

Segment Revenue 7,998.50 14,109.34 22,107.85
8,155.97 12,720.97 18,876.94
Segment Cost 7,342.85 13,864.42 21,207.26
5,657.22 11,273.65 16,930.86
Segment Result 655.66 24492 900.58
498.75 1,447.33 1,946.08
Less: Extraordinary ltems — — -
Net Segment Result 65b.66 24492 900.58
498.75 1,447.33 1,946.08
Less: Unallocated Provisions & Contingencies (37.83)
{48.69)
Profit Before Tax 938.41
1,994.77
Income Tax 1,045.00
765.00
Deferred Tax Expenses (930.02)
20.57
Net Profit 823.43
1,209.20

Other Information
Segment Assets 88,303.47 142,790.59 231,094.06
84,987.64 139,444.03 224,431.67
Unallocated Assets 2,902.43
6,871.28
Total Assets 233,996.49
231,302.95
Segment Liabilities 85,252.17 130,681.43 215,933.59
85,899.48 122,833.46 208,732.93
Unallocated Liabilities 18,062.90
22,570.01
Total Liabilities 233,996.49
231,302.95

Notes:1. The Bank operates as a single unit in India, hence separate information regarding geographical

segment is not given. 2. The above segments are reported considering the nature of the products/ services
under attributable risk/returns, overall organizational structure and internal management reporting system of
the Bank. 3. The previous year's figures are indicated in shaded portion.

8) RELATED PARTY DISCLOSURES: ACCOUNTING STANDARD 18

The Bank has not extended any finance except as permitted by RBI to the current members of the Board of
Directors and their relatives, nor renewed/granted extensions to such loans.

8.1 The loans extended are in conformity with the RBI directives issued vide its circular dated 12.03.2007, the
directors or their relatives are permitted to avail advances against the security of their term deposits and life
insurance policies. None of these loans is overdue.

8.2 The Bank has disclosed the necessary information regarding parties to the extent permissible by Banking
Regulation Act, 1949 by way of loans given to Directors and their relatives.
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8.3 The Bank is a co-operative society underthe Maharashtra -State Co-operative Societies Act, 1960 and there
are no Related Parties requiring a disclosure under Accounting Standard 18 issued by the Institute of Chartered
Accountants of India other than Key Management Personnel the Chief Executive Officer of the Bank Shri
VinayakKeshav Joshi. However in terms of RBI circular dated March 29,2003, CEO being a single party coming
under the category, nofurther details therein need to be disclosed.

9) LEASES ACCOUNTING STANDARD 19

The Bank has entered into the lease agreement with various parties. The total of future minimum lease payment

under non-cancellable operating leases is as follows (Rs.in Lakhs)
Particulars 31.03.2020 31.03.2019
Future lease rental payable as at the end of the year
- Not later than one year 238.48 305.75
- Later than one year and not |ater than five years 542.14 833.00
- Later than five years 391.99 418.36
Total of minimum lease payments recognized in the profit and 314.61 331.96
loss account for the year
Total_ of future minimum sub-lease payment expected 10 be Nil Nil
received under non- cancellable sub-lease
Sub-lease payments recognized in the profit and loss account
for the year Nil Nil

10) EARNING PER SHARE (EPS)(AS-20):

{ Rs. in Lakhs)

Particulars 31.03.2020 31.03.2019
Net Profit after Tax attributable to Equity Shareholders (before

appropriations) Rs. in lakhs ’ 823.43 1208.20
Weighted Average No. of Equity Shares outstanding during the

per]od (Actua|) 4954.56 4943.83
Basic Earnings Per Share (Rs.) 16.61 24.46
Diluted Earnings Per Share (Rs.)* 16.61 24.46
Nominal Value Per Share 100.00 100.00

*Calculated on the basis of proportionate months for which outstanding.
*EPS is calculated on basis of Rs 100 paid up shares. Paid up shares of Rs 25 each have been
Deemed to be converted in 100 Rs paid up shares for the purpose of calculation of EPS.

11. DEFERRED TAX ASSETS (DTA/LIABILITY (DTL): ACCOUNTING STANDARD 22

Deferred tax reflects the impact of timing differences between taxable income and accounting income
measured at tax rates applicable on the balance sheet date. Deferred tax assets are recognized only to the
extent that there is reasonable certainty that sufficient future income will be available against which such
deferred tax assets can be realized deferred taxis recognized only on timing difference of depreciation.

The Deferred tax Assets as at 31.03.2020 and break-up of its components are as follows { Rs.in Lakhs)
Particulars Deferred tax Asset/ Deferred tax Asset/
(Deferred Tax Liabllity) (Deferred Tax Llabllity)
as on 31.03.2020 as on 31.03.2019
Depreciation on Fixed Assets 59.85 33.37
BDDR 1300.31 NIL
Security Valuation -646.02 NIL
Total 714.14 3337

AT HEPT do fo. FSUER, g0 | qiffes arganer 2019- 20|

website : www janasevabankpune.net  visit Us : [} www.facebook.com/janasevasahakaribank/



12) DISCONTINUING OPERATIONS : ACCOUNTING STANDARD 24

The Bank, during the financial year 2019 -2020, has not discontinued any of its business activities/operations
which resulted in discharging of liabilities and realization of the assets and no decision has been finalized to
discontinue a business activity in its entirely which will have the above effects.
13) INTANGIBLE ASSETS: ACCOUNTING STANDARD 26

Details of computer software assets in accordance with AS-26 on intangible assets issued by ICAl are as under

Particulars 2019 -2020 2018 -2019
Opening balance as on 01.04.2018~* 58.92 70.30
Additions during the year 48.46 21.45
Less Depreciation 44.01 32.83
Closing balance as on 31.03.2019 63.37 58.92
Estimated useful life (in years) 3 3

14) IMPAIRMENT OF ASSETS: ACCOUNTING STANDARD 28

As required by Accounting Standard on “Impairment of Assets” issued by the Institute of Chartered Accountants
of India, there is no Impairment of Assets of the Bank which is not provided for.

15) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS: ACCOUNTING STANDARD 29

1.1 The Bankhas paid advance tax of Rs. 865.00 lakhs. The Bank has made Provision for taxation to the tune of
Rs. 1045 lakhs as perthe provisions of Income Tax Act, 1961.
1.2 All letters of credit/guarantees are sanctioned to customers with approved credit limits in place. Liability
thereon is dependent on terms of contractual obligation, devolvement, raising of demand by concerned parties
and the amount being called up. These amounts are collateralized by margins, counter guarantees and secured
charges. The details of contingent liabilities in respect of bank guarantees, letter of credit, etc. are given below.

(Rs. In lakhs)

Particulars 31.03.2020 31.03.2019
Bank Guarantee 124.98 137.13
Letter of Credit 79.61 257.52
Court cases*

Goods & Service Tax Input Tax credit not yet reflected on the portal 30.57 5.89
Incom e tax Demands pending in appeals 0.00 23.10
TOTAL 235.16 423.64

*Amount not quantified

15.3 Unclaimed Deposits liabilities (where amount due has been transferred to The Depositor Education and
Awareness Fund Scheme, 2014 - Section 26A of Banking Regulation Act, 1849). The Bank transferred the

amount DEAF in accordance with RBI Circular in the matter. The details are provided below:

Rs. In lakhs
Particulars 31.03.2020 31.03.2019
Opening Balance of amounts transferred to DEAF 738.95 600.83
Add: Amountst ransferred to DEAF during the year 109.35 145.53
Less: Amounts reimbursed by DEAF towards claims* 6.11 741
Closing Balance of amounts transferred to DEAF 842.19 738.95

*During Financial Year 2019-20 the Bank submitted claims to the tune of Rs. 4.78/- lakh with RBI after
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paying the same to respective depositors where the amount has been transferred 1o Depositors Education

and Awareness Fund Scheme, 2014. The said sum is awaited from RBI.
16) DISCLOSURES FOR PENALTIES:

The Reserve Bank of India has NOT imposed any penalty for any reason an the Bank during the financial year

2019-20.

17) Dlsclosure of Informatlon as per RBI circular dated 30th October 2002.

(Rs. in lakhs)

No. | Particulars 31.03.2020 |31.03.2019
1 Movement of CRAR

A Capital Tier | 14696.81 15,245.94

B Capital Tier Il 267758 2,547.80

C Total of Tier | and Tier Il capital 17374.38 17,793.74

D Total of Risk Weighted Assets 113175.40 |1,07,241.04

E Capital to Risk Assets 15.35% 16.59%
2 Investment - Government Securltles

A Book Value 64,475.97 69,316.55

B Face Value 63,570.00 68,313.70

C Market Value 66,478.93 67.830.73
3 Advance Agalnst

A Real Estate 6327.60 2,448.83

B Construction 4836.89 5,229.47

C Housing 14340.34 15,988.41
4 Advance Agalnst Shares & Debentures NIL NIL
5 Advance to directors, thelr Relatlves, companles, firms In which they are Interested

A Fund based 7.02 10.51

B Non fund based {Guarantees, L/C etc.) NIL NIL
6 Average Cost of Deposit 6.11% 8.15%
7 NPAs

A Gross NPA 12.45% 6.74%

B Net NPA 6.81% 2.55%
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No. | Partlculars 31.03.2020 | 31.03.2019
8 Movement In NPAs
A Gross NPA
i At the beginning of the year 7611.35 9,747.50
li Additions during the year 13564.93 9,008.07
lii Less: closed / recovered/ written off 6641.42 11,144.22
Iv At the end of the year 14534.86 7,611.35
B Net NPA
| At the beginning of the year 2754.76 3,448.73
Il At the end of the vear 7464.57 2,754.76
9 Profitabliity
A Interest Income as a percentage of Working Funds 8.20% 7.85%
B Non-Interest Income as a percentage of Working Funds 1.75% 0.53%
C Operating Profit as a percentage of Working Funds 0.41% 0.86%
D Return on Assets (Net profit to Working Funds) 0.35% 0.52%
E Business mix per employee {Rs.in lakh) 809.03 786.41
F Net Profit per employee (Rs.in lakh) 2.06 3.04
10 Movement In Provislon for Advances
A Bad and Doubtful Debt Reserve
| At the beginning of the year 4856.59 6,298.77
Il Additions during the year 2230.00 405.00
Ill Through Appropriations 90.00 350.00
IV Less: closed / recovered/ written off 106.30 2,197.18
At the end of the year 7070.29 4,856.59
B Contingent Provision Against Standard Assets
| At the beginning of the year 515.00 515.00
Il Additions during the year 70.00 0.00
Il At the end of the year 585.00 515.00
C Movement in Provisions for Investments Provision for Bad & Doubtful Investments
| At the beginning of the year 783.31 994.31
Il Additions during the year 32.80 0.00
lll Reduction during the year 785.21 211.01
IV At the end of the year 31.00 783.31
12 Forelgn Currency Assets & Liabliitles NIL NIL
13 DICGC Premium Pald up to March 2020 | March 2019
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18) DISCLOSURE OF NON-SLR INVESTMENT AS PER RBEI CIRCULAR NO.
BPD.PCB.CIR.45/16.20.00/2003-04 DATED APRIL 15, 2004 - FINANCIAL INFORMATION AS ON

31ST MARCH, 2020
1. Composltion of Non SLR Investments: Amount (Rs. in lakhs)
Sr. Issuer Amount Extent of below Extent of Extent of
No. investment grade ‘unrated’ ‘unlisted’
securities already securities securities
invested
1 PSUs 6069.22 NIL NIL NIL
(74.17) (NIL) (NIL) (NIL)
2 Fis NIL NIL NIL NIL
(NIL) {NIL) (NIL)L (NIL)
3 Public Sector Banks NIL NIL NIL NIL
(NIL) {NIL) (NIL) (NIL)
4 Mutual Fund 0.00 NIL NIL (NIL)
(0.00) (NIL) (NIL) (NIL)
5 Others 31.35 NIL NIL 31.85
(Shares of State Co-op. & DCC Banks) | (31.35) (NIL) (NIL) (31.3b)
6 Total 6100.57 NIL NIL 6100.57
(105.52) (31.25)
7 Provision Held towards Depreciation 31.00 31.00
(31.00) (31.00)
2. Non-Performing - Non SLR Investment Amount (Rs. in lakhs)
Particulars F.Y. 2019-2020 F.Y. 2018-2019
Opening Balance 30.81 30.81
Reductions during the above period 0.00 0.00
Closing balance 30.81 30.81
Total Provision held 31.00 31.00
3. Statement of Securities sold/purchase under REPO transaction: Amount (Rs. in lakhs)
Minimum Maximum Dally Average
Custandng | Outiandng | ustandng | ggn
oar ot oar 31.03.2020
Securities sold under REPQ 199.92 3799.49 364.17 NIL
Securities purchased under 49.58 15998.26 1043.36 15998.26
REVERSE REPO
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19) COVID-19 - REGULATORY PACKAGE:

1. COVID 19 pandemic continues to spread in India, resulting in a significant volatility in Indian financial markets
and significant decline in economic activities across the world. The Government of India had announced a series
of lock down measures from March 24,20200n wards,which have been extended from time to time. Govt. of
India has directed a calibrated and gradual withdrawal lock down and Partial resumption of economic activity in
spite of some of the major economic centers still continuing under strict lock down. There is uncertainty about
business operations to normalize and revival of economic activities largely depends upon the intensity and
spread of the disease and regulatory relief measures.

2. In accordance with the 'COVID-19 Regulatory packages' announced by RBI on March 27,2020 ,April 17,2020
and May 23,2020 ,with regard to providing relief to borrowers on account of COVID-19 pandemic whose
accounts were standard as on February 29,2020 the Bank ,in accordance with the policy approved by the board,
had offered moratorium on repayment of loan installments and/or deferment of interest due between March
01,2020 to August 31,2020 including relaxation in certain parameters, to all the eligible borrowers, without
considering the same as restructuring. In accordance with the RBI guidelines ,the Bank is required to make
general provision of not less than 10 per cent of the total outstanding of such borrower accounts, where assets
classification benefit has been taken as per RBI guidelines, to be phased over two quarters as under.

(i) Quarter ended March 31,2020- not less than 5 per cent
(ii) Quarter ended June 30,2020- not less than 5 per cent,

Bank has taken asset classification benefit as on 31.03.2020 and hence, is required to make general provision
as above for quarter ended March 31, 2020.

The details of Moratorium and Deferment relief given to borrower is as follows.
(Rs. in Lakhs)

Provisions adjusted
Assats during the
Moratorium/deferment extended Classification Provision made respective
for Accounts as on 31.03.2020 . during Q4FY2020 | accounting periods
benefit is extended .
slippages and the
residual provisions
\ No. of No. of No. of No. of
Particulars Accolnts Amount ACCONNES Amount ACEOUNES Amount Aceounts Amount
Moratorium 11 86.58 525 4037.02 525 201.85 - -
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20) DISCLOSURES REGARDING RESTRUCTURED ADVANCES :
Details of advances restructured as on 31.03.2020 are given below:

Sr. ) Housin SME Debt
No. Particulars Loansg Restructuring Others
Standard No of Borrowers NIL NIL il
1 Advances Amount Outstanding NIL NIL 403.17
restructured# | piminution in fair Value NIL NIL 11.57
Sub- Standard | No of Borrowers NIL NIL NIL
2 Advances Amount Outstanding NIL NIL NIL
restructured Diminution in fair Value NIL NIL NIL
Doubtful No of Borrowers NIL NIL 2
3 advances Amount Outstanding NIL NIL 1587.23
restructured® | Diminution in fair Value NIL NIL 330.00
No of Borrowers NIL NIL 3
Total Amount Outstanding NIL NIL 2007.23
Diminution in fair Value NIL NIL 341.57

#These account have been restructured in the year 2019-20.
*These accounts have been restructured in the year 2018-19.

21) Previous year’s figures have been regrouped/rearranged where ever necessary to confirm the
layout of the accounts of the current year.

For Prakash G. Pathak & Assoclates
Chartered Accountants
Firm registration no.: 108077W

CA Prakash G. Pathak
Proprietor
Membership n0.33896

For Janaseva Sahakarl Bank Ltd, Pune

CA Pradeep Jagtap Dr. Rajendra Hiremath Vinayak Joshl
Chairman Vice Chairman Chief Executive Officer
Bharat Tilekar Kishor Gholba Tukaram Naik
Asst.Gen.Manager Gen.Manager CEO (Officiating)

Place & Date:

Pune, 11" August 2020

AT HEPT do fo. FSUER, g0 | qiffes arganer 2019- 20|

website : www janasevabankpune.net  visit Us : [} www.facebook.com/janasevasahakaribank/



IIGSIWID ol 2020-21

Budget for the year 2020-21

Rs.In Crore

Particulars 2019-20 2020-21

Projected Actual Projected
Paid up Capital 52.00 | 49.70 50.00
Deposits 2135.00 |2060.42 2100.00
Loans & Advances 1265.00 | 1167.62 1225.00
Investment 855.10 | 801.82 1005.65
A.INCOME
Interst Income on Loans & Advances 125.29 | 116.10 115.35
Interst Income on Investment 61.14 74.00 68.25
Other Income 13.15 34.22 10.21
Trading Profit on G.Sec 1.00 6.43 10.00
Total Income 200.58 | 230.76 203.81
B.EXPENSES
Interest on Deposit 123.58 | 125.76 117.39
Staff Salary 31.50 34.56 36.50
Other Expenses 20.04 62.21 37.00
Total Expenses 17512 | 222.53 190.89
Gross Profit =A-B 25.46 8.23 12.92
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