fderirel AdIcI® Hsd
L& : AT TSI ST SR IUTEHE : ST, Aois THUTEAT e

e, ARIT TN TR T =TS Plfchs TOYLT ARTIT HaR

TG T TRIhATS AR eI a1ea AT TRTIUT SASIPR

3 /R U NEERNIEE I CEa T AP ARST

wdeia AR fRrd e TI® 3R THBaTS <l STTeT qrENITRY afeRe

e 39HT foo g paeR s AR SIS (f&. 28.02.2021 ufq) g fomrIe <ga (f&. 28.02.2021 wfa)
(T FETeTd) (T FuTeTd)
09T s SHAR (. 06.03.2021 uryT)  FHTDY JHTo BIdS (f&. 06.03.2021 URE)
(Hae Tt ) (Hae FaTela )

ddbd BRIUTA® 31féIa13] (Executives of the Bank)
&I HRIDRI BRI (Chief Executive Officer):  THRT 3HaRTa A3 — <. 01.11.2020 UREA

RGP (General Manager)
fepemR FReT et (2. 31.07.2021 9fq)

He-WRIGRIMISD (Joint General Manager)

R Frgsh d3wR
STRIRIIRIMIS (Deputy General Manager) : 0.S.D.:
IFAIGIRE FIH TRV ARILT S A&gfiag SemE 931 (0.S.D.)

Hel. AXIGRITYD (Assistant General Manager)

IEEEANCIMINCRCIC Y R 0T feden roreT ey e

I WU R AFHOTIT AR UTSHHR RTehTe forgRit USTdR
TUILT TG BS SpwT FTT B AR ITBHOT o
3fes fra feRa

cIaufierds d AccIPNR  (Auditors & Advisors)

U1 AETIRET® (Statutory Auditor) : . U1 ST TS 31+ SATRITEH — IS bieeq
PN IEINRETE (Tax Auditor) : .79 S, ASIHR 3 HUAT - ATES SThiceH
PRISLIR AT TR (Legal Advisor) : s o Q’qlﬂwmaﬁ

ﬂﬁﬂﬂﬁﬁw (Investment Advisor) : iy .@f.w.(ﬂ"‘ﬁ?ﬂ

TA9UE @IS (Investment Auditor)  : . U9, STR. UfSa 3MfoT Ut - IS sTahicey
3TeRTd AETTE ( Internal Auditor) : 9. AfreT ST S SRAIRISH — TIES STdhiceq
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aiftfes ardanenur 39 e (bas ANRIGRAIST)

SpAT AT 49 Y ATfSeh FAATGRUT HAHT haR, . 17.09.202 1 5T GURY Sleb 4.00 TSI ST Il AiSh 3T
TH T g1, ! giet, {]R, YEhaR US, feaa s, gur 899 003 I Wieflel T4 deled f[Augian faaR ot
SNTTATS Ui TR he! 3772, SR AU JATYUT TS Ugei - SURId I8d 8l fwieh,

o Ty Rrerr o

1. w4 8r 202 130ST STTeled 48 &1 afties ARATEROT AT i ATy BRI PR,
2. 1. AT HS@B HoR helell 49 a1 TN JTEdTdl g fadid 3 157 202 1 JRIRAT AT, JHTD oRGTIRI&Tehi+T
THITOTA Shelell dTeseis, ThT—dIeT Uaidh I JIIcT SO
2020 -2 1 1A, 4T <IRaT YRIeTaniaT T8dTel AT AT Al 5T,
7 20 19-20 T AT auTeT deT+reh cRaTaRIeTdh T STEdTeTedT QMg wHRiId] g Biul,
LTI+ CRATIRI&Teh 1T FTIOTC dhetel] efehld ot YarehH fIRR] v,
TS HSDT Galdeted T 2020 -2 1 aufcie] 7T aTeui HoR! <o,
T 2021-22 7 37 IuATS! A1.HATAD HSIM RIBRA dHeledl I8 RGNS FRIHRT AT Sul.
(Rere S AT AR ) d JETe oRaTIRIeTah e Hewd =T SRiaurd SIfRIBIR AT, HaTeld HeeRT <0,
8. . HAEH e A d ITdl ATTaTgdh AT et dotid! Aig gyol,
9.  CIthTUeier ARl <o,
10, FT2021-22 |G SQTUSDBIA! /G B,
11, oI HATERUT AHH U STl AHAGTH oIl AR R0,
12, 1. T IR JUTR 3 faa,

N o o~ w

L
TYM : SR, U1 PR 5D
f&7e : 03.0%.2039 &I HRIGRY TfIBRI

o Aoy o

Q TURIR T THT TERE SN B T A9 feaeht, e fSaoft Hearaiadt S 4,30 aToIdT 8IS, AL AN TR
NI IRIVR AT8l. @ a1fifes srgaretr ud 3. 07.09.202 1 URET ANTH=T ARIT BHBSIAT dobe] IuAed Malel. TR
AT RIS 3TEaTel Udl QRS HoaTd ardt. @ Foe dreaTSTeTed el ATfec gt SRIGIT a Hial a1 a1 JRTc et
TR T AT a7 U7 ST SRR Jefiet T3 Fraferand daved dwmdmToTredt Jobd f. 13.09.202 1 Tfd oikdt UL e, et
Tt Breus SSURR efid 9331 BIITdTd HFDINT dobd JeTad fesdiar. @ STUa Ul Sealell SRIG Ad i gl
quf queficirag ARTaredT RIS SdheT I BRI Y HIaTEel FaR I $H TSI TR hesardl @ ST ARIa
2016-17 IT HIAGET T T T I Al &, 30.09.2021 fdhar Tl S ST, gLl FeR AT IadhH
e Jove Idla Fefig of R A, @ |9 2020-21 A1 ddaT dlRES 9 AW AT UHEG ddvedt
www.janasevabankpune.net JT Hdhd RIGTER UTadT Jf. @ AR 2 T 3 BTN IRAR ATATE T GGl ST ARG A
%. 25/ - 3o geaml Y %, 100/ - Jeamed uRafcid dved tidelel ATENT 319 d F9rIgT . 31.12.202 1 gdf eR 9
uRaffd oo ol deaR® oe.. O aIffe FAATIRT A9T HHEHS BIfIS—19 =T UHHIAR AT T TS
HLTRITEAT AT 9 FIERITAR AT UgeiM UR UTSel STsa. © dohas SR IReR AiaTse Favar e feqeft fofem
TS TIeht S, TR JTeTTE g SR BT, AeR foidhaR dobaar 15 e anef ST =ma 8 et
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Notice of The Annual General Meeting (For members only)

The 49" Annual General Meeting of the members of the Bank will be held on Friday, 17.09.2021 at 4.00 p.m. at
Dr. Nitu Mandke IMA House, Sancheti Hall, 992, Shukrawar Peth, Tilak Road, Pune 411002 to transact the
following business. You are requested to attend the online meeting.

® Agenda for the Meeting @
1. Toread and confirm the minutes of the 48" Annual General Meeting held on 4" March 2021.

To approve the 49" Annual Report prepared by the Hon'ble Board of Directors and Balance Sheet and Profit
& Loss Account for the year ended 31 March 2021 as certified by the Hon'ble Statutory Auditors.

To considerthe Hon'ble Statutory Auditor's Report forthe year 2020-21 and take note thereof.

To take note of compliance of Statutory Auditor's Report for the year 2019-20.

To approve write off of bad debts as certified by the Statutory Auditors.

To approve appropriation of profit for the year 2020-21 as proposed by Hon'ble Board of Directors.

To approve the appointment of Statutory Auditors for financial year 2021-22 recommended by the Board of
Directors (subject to RBl approval). To authorise Hon'ble Board of Directors to fix their remuneration.

8. To take note of loans and advances granted to the members of Hon'ble Board of Directors and their
relatives.

9. Toapprovethe Staffing Pattern.

10. Totake anote of budget for the financial year 2021-22

11. Tograntleave of absence tothe members remaining absentfor the Annual General Meeting.
12. Any other matter with the permission of the Hon'ble Chair.

A

NOo ok W

By order of the Hon'ble Board of Directors
-sd-
Tukaram Naik
Place : Hadapsar, Pune Chief Executive Officer
Date- 03.09.2021
® Special Instructions @
O In case the meeting is adjourned for want of quorum, it will commence at 4.30 p.m. on the same day
and at the same venue for which no quorum would be necessary. @ The copy of Annual Report will be
available from 07.09.2021 at your nearest Branch during business hours. The copy can be obtained by
producing this notice. ® Any information relating to the Bank’s business or any suggestions or
questions should be sought or submitted in writing to the Head Office of the Bank during business
hours on or before dated 13.09.2021. The documents concerning the Agenda items will be available
for examination at the Bank’s Head Office at Hadapsar during business hours. @ In case of change in
your residential address, please inform full details there of through nearest branch to Head Office
alongwith your Email ID and Mobile No. if any at the earliest. ® Members who have not collected their
dividend for the year 2016-17 are requested to collect the same on or before dated 30.09.2021, failing
which the amount of dividend would be credited to the Bank’s Reserves in accordance with the rules. ®
The Annual Report for the year 2020-21 along with the bank's Balance Sheet & Profit & Loss Account
will be available on bank's web site: www.janasevabankpune.net @ Inspite of various reminders during
last 2/3 annual reports, those shareholders having shares of face value Rs. 25/- failed to convert into
face value of Rs. 100/- each required to convert their shares by 31.12.2021. © Annual General
meeting will be conducted online as per COVID-19 notifications and guidelines issued by the
government and local authorities from time to time. © The Link of the meeting will be sent on your
mobile number registered with the bank. You are requested to join the meeting 15 minutes before
scheduled time.
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49 d1 diffd 3radrcl
lofol 1] AMIRAG sig) d s1f3Totlol,
AT ARIE ¢ 3707 AT

49 1 qTfYfes FAATLROT AN Ht 3Nl T8 TR
FRAT MU AT UROT g YT SR HaTerd Hees Aait 49
I STRTEAUT TATCH vl 3772 BT RUT g UISiaT fHesd @t a1
JMINTE FTeTdh HSBAT I ST 2020-21 T 3Mfefa
YT SRATIRIETUT TEaTel AT IR 3R,

qTfter amffer aufe Qracea o wRmT Adherdt
B ANl G HF ARORT 22 H€ 2020 IRET FYof
dAldpere aIffd da 3T el Wis awet.
JfTeRIme] Toaed YSacdT o SelAdAl/
AMETARIGHET PRIR §§ PRET ARG GROTH SAepidt
BHARHT T BIS> A%, AaTd! ARTOf exaRett g fausia
GRUTH Jfeure g Aieae MfHcier e,

FCIR 2020 IRET PRI HIgHTT DHHT AT
e e RIfdetdr <vard areft g IeWEe Faar
ERER, JAUSTER IS ATTel 8t AT g4 thgaRt 202 1 YR
PRAT GAAT ATCaT WIgHia g T dTeet! g A TERTY
IRBRA ABSTSH TN T IR AT Pra fSaproft
e amga a1 dd  UIhpiieR 3% WER, T IRIR,
RSB I G fefes ROl FfipRa refegareret
AT SO T el IT preadFed Rered dob= T
veqed 115 SR Uise g HRImEEy 100 R19 ulse
HUTT BT STRCITT TR AR U Blgel AT otal ol

e,

I HIAGEIT AATILID AT FULH S fhTT AT MR
T Bl A9NIE WEd fedfudd Il e 9
HehIges el IRRT TOR 9 Aol a1 oI

HHAT Petell I TTed e ITH ISTER0T 318, DRI

AEMRITE] AR SfT a1 ST Sehcliel Hadm=T g Hral
STOTIET g eI MUl Stae FHYUT T dTRTel T Wil dd
BESSRIREERERIG

IR 19 & IgaciedT  nfefd Hacrel dre
SUIATS 31! dap e urteft Weivyor 3t wifeeft a
fifder ol AFER AT g7y TN €81 9T dle],
FROIRITS] 378 dhrel. ITNES FART TR el

qRUTHH Hefar &Tciiel NPA il JHING a1e Silelt a

49th ANNUAL REPORT

Respected Members,

| welcome you all in this august meeting. | would
like to brief you about entire economic situation in general

and Banksfinancial position in particular.

The year 2020-21 is marked by disastrous fall on
public worldwide in the form of Corona pandemic. In the
last week of March 2020 Central Government declared
lockdown due to which economic growth got halted. It
adversely affected income from almost all segments,

thereby contraction in purchasing power was evidenced.

There was relief only after September 2020, businesses
and economic activities started rising there after. It was
felt that with new normal entire economy will register a
fabulous growth, however again 2nd wave caused
vanishing positive results, that economy was

experiencing.

On the regulatory front The RBI pronounced
resolution package-Il for a relief to stressed assets. Repo
rates were reduced by 115 bips and a change of 1%

brought with regard to CRR.

It is noteworthy that banking services ran
unmarred despite havoc in the form of Covid-19 Banking
personnel’s were working continuously to serve their
customers. Thousands of them literally martyred due to
their exposure to Covid related effects. Our Bank too has
to loose 7 employees causing dreadful effects of Corona.
Hundreds of employees were caught by this epidemics.
Our Bank stand firmly behind our customers and served

them.

Due to ill affected cash flows of borrowing units,
bank’s NPAs increased from Rs. 145cr to Rs. 190cr. The
bank is akin to adopt all possible measures in order to
recovery of bad loans. Your bank has registered a profit of

Rs. 8.42crdespite all adversities.
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3T 3Tl 5 F&T Tl UATE ATal. dcb-l NPA Hafe
AT Ay UGS el SRI ofaeh’dl AU
IEEd APRIAG IR g IS, dTesaran
FPRYTUTTERAT SIS AT At hl YA IR RER 37T,
IHI ISl YFABEHT Add Jdd! 3MYAT TH ATH

YRETAHT (operations) BIS| SRIA aryeoTefR 3TR.

NPA A& STelcdl AEHS ddb T AHT &R
RO ST 318 Fae AT auff Sobel e THRITIELT AT
ey 1 el A ol Rl AhT AR g FSId bt f+1eft reit et
TR RIBRA Fefell M. IS RIS dobd f&a
&I BH AT aTd]. 9 pracefR AT raeis ded

JET IURERS DRUMS I AT T FRET  dRIEIr=
ol WIITT IR HITATS! AT detedT 3772, &l @Telt PR
FROITATS! AT SR <IaT URietes g Jefieh oRaTaRierd
gt RIARA detelt e, ddhar ageltar drReR &F®
SIS S AR IR J1=ell &t &1 foiet,

& 24 3TfaeieR 202 1 URET ddvd Javf Aerea
Y g 21 3T 1 gaverd! aufd St armffagsar
{&H (Financially Sound & Well Managed) JaT STt U
B U] AATAD Hess g HHART e (e 3ime et
QAT ATSYET AT ATl AT AT 3T

dopa anffes af 2020-21 e wERRNET

SATRTET JSITHHTOT 3178

qufte 2020-21 (RFPH . ATET)
YIS A= 40842
Gt TR STl 4948.19
et Idta fryeft 5507.83
SR et 17429.12
TGHUT 5t 202901.99
THUT ot 116000.95
NSELICE 86933.32
W& ST 231501.68
[EECEL 848.83
Fa®s E.H T % 9.65
ArSIet qIieTar % 16.64

The increase in NPAs has affected the bank's
profitability. This year, the bank has recommended that all
remaining profits be appropriated to Bad and doubtful
debt reserves without distributing dividends from net
profit. All members are requested to approve the
appropriation of profit keeping in view the interest of the

bank.

The proposal for write off of such advances which
have become NPA due to unavoidable circumstances and
are unrecoverable has been submitted for approval. The
said accounts are recommended by the respective
Internal Auditor and Statutory Auditor for write off of these
accounts. The request is to approve the proposal keeping

the legal right of recovery of the bank as intact.

The Golden Jubilee Year of the Bank is starting
from 24th October 2021 and the Board of Directors and
staff are determined to make the Bank a Financially
Sound & Well Managed Bank in this Golden Jubilee Year. It

requires your valuable support.

A brief about the financials of the bank for the

financialyear 2020-21 is as below.

Particulars 2020-21 (Rs. in Lacs)
No of Members 40842
Paid Up Capital 4948.19
Statutory Reserve 5507.83
Other Reserves 17429.12
Total Deposits 202901.99
Total Advances 116000.95
Investments 86933.32
Working Capital 231501.68
Net Profit 848.83
NetN.P.A. % 9.65
C.RAR. % 16.64
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T TS T TR AT AATD FATH HITT
FROIRAS! deled] SURT ST g a1 YRAgIER, 91
TeaTale ATET 3FeAet AN HTeld, HHAR! a7 =t
FHRIED TcNTE e ThI &Mdar  BIVIRT Ufigd
TRUTH Y HRUTTT F9T fcsaet. ShaaT dTcTTe e TedhR
3MGH T (e ASHR! TRl HERTE I AT ATIDBRT
TR RE7d 6 , 3 TRAT, T, @GR , ARG , WD
HECHAT USIRBRI g §d Adedh 9& Iid I Febrd el
JTEES |l FaTaT IR 3118 g a¥id ATYLe! & ASPR] el
SRICEACECI I

ggarg!

HITeTh HEsTT o™
T T ST ST
(areTe)

ESUR, QU1 - 411013,
&A% : 03/09/2021

| am grateful to the Commissioner of Co-
operation and the Registrar of Co-operative Societies,
Maharashtra State and its officials, the Reserve Bank of
India, many organizations, individuals, account holders,
members, employees' union office bearers and all the
employees for their invaluable support.

The Bank has been able to reduce the adverse
effects on profitability due to positive response from
various service providers, premises owners and all the
staff. We thank one and all for the same.

On behalf of Board of Directors
CA Pradeep Jagannath Jagtap
(Chairman)

Hadapsar, Pune 411 013.

Date :03/09/2021
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o1 fasieroil (Distribution of Profit)

(3. ar@Td) (Rs. in Lakh)

2019-20 quefiel (Particulars) 2020-21
205.86 Jenferes wdia el (Statutory Reserve) @25% 212.21
0.00 1T (Dividend) 0.00
10.00 gavf 9eieg el (Golden Jubilee Fund) 10.00
5.00 oo feavadd el (Staff Welfare Fund) 5.00
10.00 JURIE BT el (Member Welfare Fund) 10.00
0.00 AR e (Building Fund) 0.00
0.00 <urft el (Donation Fund) 0.00
82.35 FE=IfElt (General Reserve) 84.88
332.03 U TSR (el (Investment Fluctuation Reserve) 0.00
2.00 fAasu et (Election Fund) 1.00
1.00 terfdres fyeft (Education Fund) 2.00
25.00 U et (Computer Fund) 0.00
0.20 3MpEdpar e (Contingency Fund) 0.00
150.00 [T T geId oot et (Bad & Doubtful Debt Reserve) 523.74
0.01 fareetes opT 0.00
823.45 UqRUT (Total) 848.83

JTIIeTab d ATATCID ol IAISD Dol
q1. Aol e I a1 AT Al JHT HIUITE]
BT TATST T 1epRUT &l GETd TS SUITA ATelel! A8l

el ATl 9 T ATIaTsd Iid! faerdT dof & ad odi a
IIH TRUTTER feioft 3T, PIVTE! Bt 2rehId ATal .

Loans to Directors and their relatives:

The Bank has not extended any finance to the
members of the Hon. Board of Directors and their
relatives, nor renewed and granted extensions to
such loans. Loans outstanding in the name of
directors and their relatives are given against fixed
deposits and other such securities. No loan is
overdue.

JAAICID d AAIeID ollddisd Dol  Loans to Directors & their Relatives (zqam . amam)

qusfier aufa oaTcI™T JoT Jreht 3TEATS NI HoR heledll Holrdl s STEATCTaY STER 0T FTh Seical
(Particulars) (Balance at the beginning of the year) (Loans granted during the year) (Balance at the end of the year) (Overdues)
ATAD AR | Dol Gl | I | HdTeld AT | Horard Gl | Sadd | el AR | dorardd AT | Yadmd
(No.of Directors) | (No.of Loan a/c) | (Balance) (No.of Directors) | (No.of Loana/c) | (Balance) | (No.of Directors) | (No.of Loanalc) | (Balance)
SEINED 1 2 3.36 1 7.47 1 3 7.70 18t
(Directors)
BIREIEED 1 1 3.66 1 7.95 1 1 7.92 GGl
(Relative)
URUT 2 3 7.02 2 156.42 2 4 15.62
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4 )
GG
PN GIRI FRATEAIAR TS TGS
1) FHIT HH B, 2000/~ o T SR FHROT 2) YAD F B, 100/ — IT HITAT SA0T TGRS 378
qRfiet 2 T 3 3TEATATd TRAR JATATE Bt Fe&T ST AIRIGH! A 3. 25 / - S I 9w %, 100/ - Feamed
gRAfTd For Sictetel AN 3121 Hd TG (S, 31.12.202 1 QI Hex AN YRafclid wod ol §e-dRa 3Te.

Notice
As per revised bye-laws each of the members should have
i) A minimum share holding of Rs. 2000/- ii) Each of the share of the value of Rs.100/-
Inspite of various reminders during last 2/3 annual reports, those shareholders having shares of
face value Rs. 25/-failed to convert into face value of Rs. 100/-each required to convert their
shares by 31.12.2021.

\_ /

3o YUHE: qUItHE YUITq Ui 9E=4d |
U YUIATETE U1 HSrEiRred ||

37EdTe aUIHEY HRATAIS ST AR Aid, AMUSD, AR, TS, BID,
Afefers, soad, feremor desr, ATATRE BRied, Jhd AHTG,
fedfias, Aas fGaeTd FTeiet 3T BRI AFHRIGSE desd Jd
qTaoiel BRIAT Al T ABIRSD ATlT AHATIAD HTTYU! HTSTo!.
R AT SMHATA OMTed! gal.
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uf3fdree - 31 (Annexture : A)

o1 EECicH ST AEDRT 6 fof. TSUR, goT

Name of the Bank (Janaseva Sahakari Bank Ltd. Hadapsar, Pune)
02 R PRI T TAC . 14, TSURR TSR3l 3¥CC, BSUwR, QU 411013,

Head Office Address (Plot No. 14, Hadapsar Industrial Estate, Hadapsar, Pune 411013)
03 Rerd de u=amT i gt /vva /863 /d. /. 01.10.1987

Reserve Bank Of India Licence No (UBD/MH/863/P/01.10.1987)
04 Hicuft D Registration No. .99/ w1.%. /206 /1972 (PNA/BNK/206/1972)
05 Prfas Area Of operation AERTE I (Maharastra State)
06 I PHRATCRIRTE AT fodR  Branches T PR + 30 ARAT  (Head Office + 30 Branches)

f2. 31 ot 2021 3 §b<ht snféfes Rt (Financial Position as at 31 March 2021) g ¢ &
07 AYRIS G=AT (No. of Members) 40842

AT YIS ST (No. of Nominal Members) 4990
08 | JIfRHA WIT HISAA (Authorised Capital) 100.00

IS U HTSad (Paid up Capital) 49.48
09 I g 3= fHfYr (Statutory & Other Reserves) 229.37

TGqUT &4 (Total Deposits) 2029.02
10 ﬂﬂ%ﬁ (Current Deposits) 128.55

CERRCE| (Savings Deposits) 497.79

Had N (Term Deposits) 1402.68

TquT ol (Total Loans & Advances) 1160.01
11 3Teq Had Bol (Short Term Loans) 389.22

W‘jﬁﬁﬂﬁ (Medium Term Loans) 124.07

&ref gad Fof (Long Term Loans) 646.72

<ot (Borrowings) 0.00
12 | 9o fegT . W8, 9 . (Pune Dist.Central Co-Op Bank) 0.00

HE1. I WE. §F fol. (MSC Bank) 0.00

EGA (iﬁ?ﬁm) (Against G.Sec. : Others (CCIL) 0.00

‘iaT:lU];Eﬁ (Investments) 869.33
13 | fSegr 7ey. W8, 9 fo1., YO¥ 9 WIART (Dist. Central Co-op.Bank,Pune & Satara) 12.22

HeT. I WE. 9 fa1., §ag (MSC Bank, Mumbai) 3.00

ECR (Other) 854.11
14 | UHITHY (Overdues) 178.70
15 derfores ETURET0T @ (Rating by Statutory Auditors) “A”
16 ST (Net Profit) 8.49
17 JAge F=AT (Number of Staff) 378
18 Wosa yisaas (Working Capital) 2315.02
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fe. 31 a1t 2021 At arddc

YdhH . (Amount Rs)

31/03/2020

iedd 9 3T (Capital & Liabilities)

Amount

31/03/2021

100,00,00,000.00

31fgra WIT Wigae (Authorised Share Capital)

100,00,00,000.00

Shares Of Rs. 100/- Each

Since 20.10.2016

49,70,09,000.00

IHA {RT HiSaa (Paid Up Capital)

49,48,18,975.00

3,73,10,900.00

* 14,36,835 * Shares Of Rs. 25/- Each

3,59,20,875.00

45,96,98,100.00

* 45,88,981 * Shares Of Rs. 100/- Each

45,88,98,100.00

Jgfhes RIS (Individual Members : 40,406)

SAX AHS (Other Members : 436)

(Total Members : 40,842)

197,49,37,320.00

I g 3% Y (Statutory And Other Reserves)

229,36,95,227.80

52,69,24,935.52

e IEa et (Statutory Reserve)

55,07,83,405.52

38,80,76,118.69

gIRA e (Building Fund)

38,80,76,118.69

5,85,00,000.00

ST Bofiasiel aRqge (Cont.prov. against Std. Assets)

58,50,00,00.00

69,54,09,285.18

[T g g1 i (et (Bad & Doubtful Debt Reserve Fund)

84,14,79,042.98

1,16,20,000.00 | diEIEIeR wAIchT Rere (BDDR Floating Reserve) 1,16,20,000.00
55,00,000.00 | @T9ier FHFIGR0T et (Dividend Equilisation Fund) 55,00,000.00
80,68,973.00 | Wa® faciae (et (Staff Welfare Fund) 83,55,896.00
65,03,013.00 | | HeamoT et (Member's Welfare Fund) 74,28,013.00
37,43,914.00 | <ort et (Donation Fund) 28,44,010.00
13,08,72,581.00 W I3dR el (Investment Fluctuation Reserve) 14,40,76,422.00
3,97,000.00 | WIS sl el (Samajik Krutadnyta Nidhi) 3,97,000.00

2,25,37,000.00

T et (Computer Fund)

2,50,37,000.00

1,42,09,000.00

gavf 7elerd et (Golden Jubilee Fund)

1,52,09,000.00

81,32,894.00 | REyuwer Reie@ (Revaluation Reserve) 79,96,750.00

31,00,000.00 | Iadues BRI el (Investment Depreciation Reserve) 8,68,68,436.00

39,95,000.00 | EHRAT 38 FPhReaR RII& (Hsg. & Infrastructure Reserve) 39,95,000.00

1,19,13,000.00 | 37HFeH EEfaTs! IREE et (Contingency Reserve Fund) 1,19,33,000.00

7,05,76,712.61 | SRaT IRdIg Mt (General Reserve Fund) 6,13,11,240.61

11,44,893.00 | fAasu el (Election Fund) 13,44,893.00

37,13,000.00 | ferefor el (Education Fund) 38,13,000.00

el (Covid - 19 Fund) 4,03,70,000.00

f1eft (Provision for Restructure Account) 1,36,57,000.00

el (Provision for Apex Bank) 31,00,000.00

2060,41,91,389.29 | 39 9 3R Wil (Deposits And Other Accounts) 2029,01,99,063.85

1415,39,15,366.00 | 7 3dt (Fixed Deposits) 1402,67,85,291.16
1400,46,10,352.00 | @fF=T (Individual) 11344621859.17
14,93,05,014.00 | W&HR! AT (Co-op Socities) 2682163431.99

484,19,11,371.37 | §9d o4l (Saving Deposits) 497,79,26,885.41
483,11,26,844.97 | @fh=n (Individual) 4701487566.86
1,07,84,526.40 | WEdR! AT (Co-op Socities) 276439318.55

160,83,64,651.92 | Tl 3d! (Current Deposits) 128,54,86,887.28
131,25,08,476.13 | &fk@n (Individual) 749483291.87
29,58,56,175.79 | WAEPHRI AR (Co-op Socities) 536003595.41

0.00 | @t (Borrowings) 0.00

2307,61,37,709.29

Y&l UMTeR (Carried Forward)

2307,87,13,266.65
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BALANCE SHEET AS ON 31-03 - 2021

G . (Amount Rs)

31/03/2020 | 31T g AR (Properties & Assets) Amount 31/03/2021
12,95,77,373.00 | %@ fieta@ (Cash on Hand) 138235564.00
94,75,57,223.04 | Tie] @rAMeld et (Current Accounts With Banks) 116,29,93,000.76

(with State & Dist. banks)
159,98,25,733.13 | TRV oxar 0T ar 3req Aifeefi fesum=n 3dt 89,95,81,017.08

(Money At Call And Short Notice) ( Includng TREPS )
801,82,29,394.00 | Jddue (Investments) 869,33,32,008.00
644,75,96,733.00 | &% I Iy TSR I (Central & State Govt. Securities) 745,34,58,106.00

(of Which Reserve Fund Rs. 55,77,89,625.00)

ot 99 Face Value Rs.740,70,00,000.00

IIRAEM B Market Value Rs. 755,95,55,400.00

0.00 | SoR HFIAMIS Jaduie Other Approved Securities 0.00

31,34,650.00 | 93Rf Shares 31,34,650.00
60,69,22,000.00 | 4.gq.g, di~gd PSU Bonds 10,74,17,000.00
96,05,76,011.00 sa?ga‘crrrgcﬁ Other Investment. 112,93,22,252.00

0.00 1) Deposit With Primary Dealers
(stci Term Money )
96,05,76,011.00 | 2) Deposit With The Banks
(of Which Reserve Fund Rs.5,22,38,000.00) 112,93,22,252.00
0.00 | 3) Investment In Liquid Funds 0.00
Of Mutual Funds
0.00 | 4) Certificate Of Deposit 0.00
1167,61,94,959.58 | @i Loans & Advances 1160,00,94,695.67
400,79,05,355.90 | 3feY 4<d Short Term Loans 389,21,68,710.03
98,257.00 | WR®RI I ARVl Loan Against Govt. sec. 73,084.00
373,91,58,961.80 | AR dRUT Loan Against Other Sec. 389,04,99,448.83
26,86,48,137.10 | SAh! Loans Against Guarantees 15,96,177.20
(66,17,43,836.75) | 4 &@arh! Out of Which Overdues (109,14,01,708.77)
102,87,48,027.93 | H&¥H H<d Medium Term Loans 124,06,98,125.48
8,33,503.67 | WRMNI AW ARV Loan Against Govt. Sec. 4,98,231.67
74,58,83,023.83 | SAXARUMGR Loan Against Other Sec. 94,26,05,189.23
28,20,31,500.43 | SIffFdHI Loans Against Guarantees 29,75,94,704.58
(22,23,12,974.37) U 2peThl Out of Which Overdues (26,74,22,910.18)
663,95,41,575.75 | < dcd Long Term Loans 646,72,27,860.16
0.00 | WR®RI IR TRUT Loan Against Govt.sec. 0.00
497,76,13,624.40 | ¥ dRUMGR Loan Against Other Sec. 562,24,64,651.25
166,19,27,951.35 | S Loans Against Guarantees 84,47,63,208.91
(16,39,57,690.61) | U4 g@ardht Out of Which Overdues (42,81,62,109.32)
2237,13,84,682.75 gﬁﬂ R (Carried Forward) 2249,42,36,285.51
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fe. 31 a1 2021 i didde

G . (Amount Rs)

31/03/2020

IiSdel g T Capital & Liabilities

31/03/2021

2307,61,37,709.29

ARMe UFE®T (Brought Forward)

2307,87,13,266.65

0.00

IRIetieIdT Bidelett foel (awstt) Bills For Collection (as Per Contra)

0.00

0.00

9omgT fiesaufl Branch Adjustments

0.00

44,50,77,892.40

B Hoi Overdue Interest Reserve

For NPA

64,59,12,599.17

1,41,00,681.00

20T AN Interest Payable

1,52,24,764.20

7,55,56,372.81

saR Sufl Other Payables

8,18,38,001.64

0.00 | <off COVID 19 EX-GRATIA INT. PAYABALE 1,10,00,000.00

8,621.00 Inland Remitance 0.00

15,15,00,000.00 | 3R 30 Provision For Income-tax 8,00,00,000.00

8,23,45,276.28 BT Profit 8,48,83,359.26
2,532.43 fileeter T Last Years Balance Profit 588.28

823,42,743.85

TTe] a9ar T Current Years Profit

8,48,82,770.98

TS 9T ST (as on 31.03.2020)

170,71,26,340.05

D.E.A.F. Rs. 8,37,41,147.01
Bank Gurantees Rs. 1,24,98,400.00
Letter Of Credit Rs. 79,61,059.91

SEC.Deliverable Under TREPS

159,98,25,733.13

Claim Lodged Against Bank
Not Acknowlwdged As Debt Rs.

31,00,000.00

FHIUIET WY 24T (as On 31.03.2021)

102,84,53,455.34

D.E.A.F. Rs. 10,90,61,595.53
Bank Gurantees Rs. 75,30,600.00
Letter Of Credit Rs. 91,80,242.73
159,98,25,733.13 | Sec. Deliverable under TREPS 89,95,81,017.08

2384,47,26,552.78

THUTER TOTAL

2399,75,71,990.92

As per our report of even date
For Prakash G. Pathak & Associates, Chartered Accountants FRN - 108077W,
CA Prakash G. Pathak, Proprietor, M. No. 033996
UDIN : 21033996AAAACI6080

Place : Pune

Date : 29" July, 2021

IeYET : WV USIT SRIT SR

website : www.janasevabankpune.net
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BALANCE SHEET AS ON 31-03 - 2021

G . (Amount Rs)

31,/03/2020 | 31 g AvTt Properties & Assets Amount 31/03/2021
2237,13,84,682.75 | Hrfiel UMIE®T (Brought Forward) 2249,42,36,285.51
0.00 | Il uTafdetett fiet (GavsM) Bills Receivable (as Per Contra) 0.00

1,35,000.00 | a1 fA@aut Branch Adjustments 1,51,692.96

60,32,10,449.36

T A Interest Receivable

76,74,74,120.75

15,81,32,556.96

Jauhlalel On Investment

12,15,61,521.58

44,50,77,892.40

QTR A0 TS On Npa

64,59,12,599.17

0.00

On CBLO Lending

0.00

33,30,08,253.86

ST, SR (ERART ST ST1e)
Land And Building * (After Depreciation)

30,18,80,399.36

18,69,91,630.04

BieR, fthaa™d, a8 a WU (SR I SI1T)
Furniture & Fixtures, Vehicles, computers (after Depreciation)

16,35,02,581.54

15,81,08,160.69 | iR, ftha=™f Furniture & Fixtures 14,32,37,619.98
47,26,684.46 | ar& Vehicles 37,81,344.46
1,78,19,846.40 J0Th BTSAIR Computer Hardware 1,09,33,032.60
63,36,938.49 FI0Th ATFCIIR Computer Software 55,50,584.50
34,99,96,536.77 | AR A0 Other Receivables: 27,03,26,910.80
11,74,751.08 | e LRI Stationery On Hand 8,97,889.35

1,26,81,970.00

YTt 3> Deposit With Landlord

1,26,31,970.00

22,25,66,920.35

PRIUIET TS  Advance Tax Paid

9,06,32,387.00

29,61,581.19

3TN JUT Tds Receivable

8,10,460.31

3,91,96,852.17

37 Juft Other Receivable

4,66,31,348.16

7,14,14,461.98

fews da<T 3T Deferred Tax Assets

11,34,93,890.98

COVID-19 EXGRATIA INT.RECEIVABLE

52,28,965.00

* (Land & Bldg. Includes Improv. of Premises
Own & Lease Hold Improv. of Rs. 41,86,327.22)

2384,47,26,552.78

TEUTER TOTAL

2399,75,71,990.92

HATAD TSB A

3fs. wferer AFARY MRS ST TIEB BIhS

TIGRT 9Y TIHaTS GICERICaNEEICE]

A e U oS AT ATHRR
ieid AMTTRY ik

HHAT ST I HsdAd

OIS TRTIVT HER
TAE TRV SASIHR
WS qTAfpe™ ARST

I JTHeRIg TIHaTS WY MM ITRTATRY IfeRe
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f2. 31 wr= 2021 < TUSAT HTATIENR THEI-ATET TR

31/03/2020 | @d Expenditure 31/03/2021
126,05,71,579.21 | fdetel @I To Interest Paid 110,33,12,924.61
125,76,47,617.39 | Sdiaxiad To Interest Paid Deposits 110,25,49,109.66

29,23,961.82 Fuilasiel To Interest Paid On Borrowings 7,63,814.95
6,85,694.10 | BMM To Commission Paid To Banks 9,06,960.73

29,88,15,855.10

IR, T To Salary & Other Allowances

34,78,96,018.00

4,68,28,732.00

. s g ET@S‘E‘T To Contrib.to Staff Pf & Group Gratuity

1,98,61,885.17

5,82,469.00

TATAD He I @ To Director's Fee & Meetings Exp.

1,89,346.00

20,20,781.33

UaNT @ To Travelling Exp.

15,04,653.41

9,56,94,050.11

a1s / faq1/dT /@R To Rent, Insur. electricity,taxes

8,35,26,971.40

1,03,34,527.87 | ¢Ulel/dR/<fI®IF To Postage, Telegram, Telephone 82,15,406.30
1,23,33,053.29 | G AIfe, BUTS, SR’ To Stationery, Printing, Advt. 65,89,476.27
48,76,900.00 | f229 qUAUlt geb  To Audit Fees 42,70,751.00
18,81,854.00 | PRI fa¥Ie® Wd To Legal Charges 70,57,628.53
2300,00,000.00 | HART g gSId Pt (el To Bad & Doubtful Debt Reserve 15,00,00,000.00

0.00

PIfIE—19 TS To Provision On Covid - 19

2,26,68,000.00

7,46,66,085.81 | TR & / FR¥d To Depreciation & Write Off 6,32,29,004.93

1,61,16,531.41 g'ﬂ?ﬁ @I @d To Repairs & Maintenance 1,30,04,957.97

32,90,300.00 | JAguhlaRial BART To Depreciation On Investment 8,68,68,436.00

1,18,35,808.00 | JdULhdICT ST fhcUet SR 31aT dhetatt e AR 1,02,76,054.00

To Premium On Goi Securities Amortised

46,674.00 | T A=A fAhlaNlal diel To Loss On Sale Of Banking Assets 5,745.00

0.00 | To Provision for Restructure A/c 1,36,57,000.00

0.00 | To Provision for COVID 19 EXGRATIA ABOVE 2 CRORE 1,10,00,000.00

0.00 | To Deferred Tax Liability 0.00

5,01,39,383.20 | 3R g URIRId @@ To Other Expenses 4,37,17,988.75
25,05,461.68 | TIRY @ Function Expenses 5,63,309.00
7,71,509.54 | aTfer FATEROT T @ AGM Expenses 5,51,700.00

1,28,33,384.39

Delivery Channel Expenses 1,28,62,878.49

3,12,72,299.69

PRI W Office Expenses 2,45,76,707.92

27,56,727.90 3T W Other Expenses 51,63,393.34
10,45,00,000.00 | 3TN XIS To Income-tax Provision 7,95,26,804.35
8,23,42,743.85 | f7ees HT Net Profit 8,48,82,770.98
230,75,63,022.28 | UHUT TOTAL 216,21,68,783.40

As per our report of even date

For Prakash G. Pathak & Associates, Chartered Accountants FRN - 108077W,
CA Prakash G. Pathak, Proprietor, M. No. 033996

Place : Pune Date : 29th July, 2021

e : WY T SR SR JUTEE : ST. Mois [RUTAT fFs

q&I BRIGR! ATIBRY : THRM IR 5D
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Profit and loss account for the year ended 31.03.2021

31/03/2020 | ST Income 31/03/2021
190,11,39,581.50 | THUT fiTeict &TS Total Interest Received 181,24,98,436.28
116,10,85,786.33 | ®ofiaRiel AT Interest on Loans & Advances 116,26,79,093.06
7,55,03,102.89 | Had SRS TS Interest on Bank Fixed Deposits 4,86,65,358.00
66,45,50,692.28 | JdIULhIaRIel T Interest on Investments 60,11,53,985.22
6,249.00 | f¥esTeiel ATMTLT Dividend Received 0.00
6,249.00 | Dividend Received on Shares 0.00
6,37,60,349.42 | e d §SUMEa® Commission & Charges 5,98,39,599.96
23,24,397.74 | WfIE Commission 39,70,632.16
2,64,97,611.27 yfehar Jeh  Processing Charges /Loan Form Fee 1,60,07,393.22
3,49,38,340.41 | war {Jeh Service Charges 3,98,61,574.58
34,26,56,842.36 | SdAY 3~ Other Income 28,98,30,747.16
15,500.00 | @t 376t / U BIF b 0.00
Loan Forms/ Pan Forms Fees
80,11,297.31 | SAT®R UTS / 3T Locker Rent & Other 80,63,575.71
2,32,800.82 fepRepI® ST Misc. & Other Receipts 1,55,979.45
2,49,66,828.68 | Delivery Channel Income 1,47,52,647.13
41,65,430.02 | foom aaRITee SO 47,80,107.49
Commission On Insurance Business
6,52,94,350.00 | RGN AW ST THT 14,77,41,777.00
Profit On G-sec.trading
3,40,392.85 | ST AT fashiasier T 3,73,399.00
Profit On Sale Of Banking Assets
6,43,24,168.68 | frciRaa gSia Hotfdiad agent 3,33,30,204.38
Recovery In Written-off Loan A/cs
4,35,444.00 | Interest on Income Tax Refund 13,15,904.00
7,85,21,325.00 | Amt. tr. from IDR/IFR 2,00,00,000.00
33,47,000.00 | Income Tax Provision Written Back Amount 0.00
9,30,02,305.00 | Deferred Tax Assets 4,20,79,429.00
0.00 | By Actuarial Valuation Gain 1,72,37,724.00
230,75,63,022.28 | TUT TOTAL 216,21,68,783.40
TATTD HSd G
I, wafer AR MRS IST P PIfhs TOTLT ARTIVT FaR
G 9Y TRIGATS AR ARG Ieq ST ARTIVT STSIBY
NERICaE ] TS A qTerd T AP ARST
wdeia AFRITRY 1% eI 3FeRTE TRwaTS Hl. 37TeN TSR qfRe
S ST o dosad
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Prakash G. Pathak & Associates

Chartered Accountants
Athary, 16, Vinayak Nagar,
Wadibhokar Road, Devpur, Dhule 424002 (M.S.)

aféfas adf 2020-21 a1 Jerrforad ClRATUfIeIbIT I3drel

Statutory Auditors Report for the year 2020-21
INDEPENDENT AUDITOR'S REPORT

To,

The Members, Janaseva Sahakari Bank Ltd., Hadapsar, Pune

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Janaseva Sahakari Bank Limited, Hadapsar, Pune, (‘the Bank’),
which comprise the Balance sheet as at 31st March 2021, the statement of profit and loss for the year then
ended, and the cash flow statement for the year ended and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information. The returns of Head Office and
30 branches audited by us are consolidated in these financial statements.

In our opinion and to the best of our information and according to the explanations given to us, , the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation
Act, 1949 (as applicable to cooperative societies), the Maharashtra Cooperative Societies Act, 1960, the
Maharashtra Cooperative Societies Rules, 1961 (as applicable) and guidelines issued by Reserve Bank of India
and Registrar of Cooperative societies, Maharashtra in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India of the state of affairs of the Bank as at 31st
March 2021 and its profit for the year ended on that date and cash flow statement for the year ended on that
date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Banking Regulation Act,
1949 and the Rules thereunder, and the provisions of the Maharashtra Cooperative Societies Act, 1960, the
Maharashtra Cooperative Societies Rules, 1961 (as applicable) and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s Board of Directors is responsible for the other information. The other information comprises the
Directors report, including other explanatory information, but does not include the financial statements and our
auditor’s reportthereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
the fact. We have nothingto reportin this regard.
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Responsibilities of Management and those charged with the Governance for the financial
statements

The Bank’s Board of Directors is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flow of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by ICAI provisions
of Banking Regulation Act, 1949 and the rules made hereunder, the Maharashtra Cooperative Societies Act,
1960, the Maharashtra Cooperative Societies Rules, 1961 (as applicable) and circulars and guidelines issued
by the RBI from time to time. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Bank’s financial reporting process.

Auditor’s Responsibility for the audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of user’s taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate inthe circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

TAHAT HEhR 9o fo, gSuwR, Q0 | arfifes rgaret 2020 - 21 |

website : www.janasevabankpune.net  visit Us : ] www.facebook.com/janasevasahakaribank/

17



timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thoughtto bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the

provisions of Section 29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra
Cooperative Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

We reportthat:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary forthe purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our audit
have been received from the branches/offices;

¢) Thetransactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with the
books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally acceptedin India so far as applicable to Banks.

The details as required by the Rule 69(6) of Maharashtra Co operative Societies Rules 1961 are given in the
audit memorandum separately.

WE FURTHER REPORT THAT FOR THE YEAR UNDER AUDIT, THE BANK HAS
BEEN AWARDED “A” CLASSIFICATION.

For Prakash G. Pathak & Associates
Chartered Accountants
Firm Regd. No.: 108077W

CA Prakash G. Pathak
Proprietor

Membership No. 033996
UDIN: 21033996AAAACI6080
Pune, 29" July, 2021
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Cash Flow from Operating Activities as on 31/03/2021

(Rs. in Crores)
Particular Amount Amount
(A)CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit as per Profit & Loss Accounts After Taxes 8.49
Adjustment for :
Depreciation Fixed Assets 6.32
Depreciation on Investments 8.69
Deferred Tax Assets/Liabilities -4.21
BDDR Provision 15.00
Income Tax Penalty Waived and Credited to P&L
Loss on G Sec Trading
Nominal Member Fees Received 0.17
Entrance Fees Received 0.01
Staff Welfare Contribution from employees
Provision on Standard Asset
Income Tax Provision 7.95
IFR Transferred to Profit and Loss account -2.00
Amortisation of Premium on securities 1.03
Interest on Borrowings 0.08 33.03
Profit on G Sec Trading
Deferred Tax Asset from General Reserve |  —
Member Welfare Expenses Paid -0.01
Staff Welfare Expenses -0.02
Dividend Received on Shares 0
Donation Fund expenditure -0.09
Revaluation Reserve Depreciation amortization -0.01
Write off of Advances from BDDR -0.12
Excess IDR Transferred to P&L
Apex Bank Provision Reversed and Trf to Provision for Apex bank Ac 0.31
Wrongly Credited Provision of COVID 19 Trf to Provision on Standard Assé¢t -1.77
Provision for Income Tax 14-15, 16-17 -1.75
Reserve for COVID 19 4.04
PROVISION FOR RESTRUCTURE AC 1.37
PROVISION FOR APEX BANK 0.31
Income Tax Provisions Written back 1.63
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Cash Flow from Operating Activities

as on 31/03/2021

(Rs. in Crores)
Particular Amount Amount
Operating Profit Before Working Capital Changes - 43.15
(Increase) / Decrease in Reserves and Surplus 0.00 -
(Increase) / Decrease in Deposits -31.40 -
Increase / (Decrease) in Overdue Interest Reserve 20.08 -
Increase / (Decrease) in Other Payable -13.22 -
Increase / (Decrease) in Interest Payable 0.11 -24.43
(Increase) / Decrease Money at Call and Short Notice 70.02 -
(Increase) / Decrease Investment 33.08 -
(Increase) / Decrease HFT and AFS 25.44 -
(Increase) / Decrease in Loans & Advances 7.61 -
(Increase) / Decrease in Other Receivable 13.59 -
Increase / (Decrease) in Interest Receivable -16.43 133.31
Income Taxes Paid/ Refund - -
Advance Tax paid for Current financial year -4.75 -
Income Tax Refund Received for Earlier Years and Credited to P&L 3.34 -1.41
Cash from Operating Activities (A) - 150.62
Purchase of Fixed Assets -1.10 -
Sale of Fixed Assets 0.24 -
Purchase of Investment -127.06 -
Sale of Investment - -
Dividend Received on Shares = -
Depreciation on Fixed Assets = =
Profit on sale on Asset - -127.92
Cash Flow from Investing Activities (B) - -127.92
Net Increase in Share Capital -0.22 -
Dividend paid FY 2019-2020 - -
Interest Paid on Borrowings - 0.08 -0.30
Cash Flow from Finance Activities (C) - -0.30
Net Increase in cash and cash equivalents - 22.41
Cash or Cash Equivalent at the Beginning of the year - 107.71
Cash or Cash Equivalent at the End of the year - 130.12
Breakup of Cash and Cash Equivalent - -
Cash balance as on 31/03/2021 13.82 -
Balance with Banks (Current Accounts with Banks) 116.30 130.12

Difference
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NOTES FORMING PART OF PROFIT & LOSSA/C
FOR THE YEAR ENDED 31ST MARCH 2021 AND BALANCE SHEET AS ON EVEN DATE

Janaseva Sahakari Bank Ltd., Pune is a co-operative
society registered under the MCS Act 1960
(Registration No. PNA/BNK/206/1972) and
engaged in the business of banking as per the
license granted by the Reserve Bank of India. The
bank has 30 branches and one offsite ATM and its
area of operations is Maharashtra State. During the
year it was engaged in the business of banking and
allied permissible activities. The bank has been
awarded an ISO 9001: 2015 Certificate for its
Enabled Services (Hardware Software & Networking)
for banking operations to all branches & customers

A. Significant Accounting Policies
BASIS OF ACCOUNTING

The financial statements of the Bank have been
prepared and presented in accordance with the
generally accepted accounting principles in India.
The Bank has prepared these financial statements
tocomplyin all material respects with the Accounting
Standards issued by the Institute of Chartered
Accountants of India (ICAl) to the extent applicable,
applicable statutory provisions under the Banking
Regulation Act, 1949 & The Maharashtra State Co-
operative Societies Act, 1960,The MCS Rules 1961
circulars and guidelines issued by the Reserve Bank
of India (RBI) from time to time and current practices
prevalentinthe co-operative banking sector in India.

1) ACCOUNTING CONVENTION

The financial statements are prepared by following
the Going Concern concept on historical cost
convention under accrual system of accounting
except as otherwise stated and conform to the
statutory provisions and generally accepted
accounting principles prevailing within the Banking
industry in India. The accounting policies adopted in
the currentyear are consistent with those of previous
year except otherwise specified.

The accounting policies with regards to revenue
recognition investments and advances are in
conformity with the prudential accounting norms
and guidelinesissued by RBIfrom time to time.

2) USEOF ESTIMATES

The preparation of financial statements are in
conformity and in accordance with generally
accepted accounting principles, it requires Bank to
make estimates and assumptions that affect the
reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the
financial statements and the results of operations
during the reporting period end. Although these
estimates are based upon management’s best
knowledge of current events and actions, actual
results could differ from these estimates. Any
revisions to the accounting estimates are recognized

prospectively in the current and future period.
Management is of the view that the estimate used in
preparation of these financial statements is prudent
andreasonable.

Revenue and costs are accounted for on accrual
basis except as stated in para:8

3) Investments:
1.1 Categorisation of investment:

In accordance with guidelines issued by RBI, the
Bank classifies its investment portfolio into the
following three categories:

A. Held to Maturity : Securities acquired by the Bank
with the intention to hold till maturity.

B. Held for Trading: Securities acquired by the Bank
with the intention to trade.

C. Available for Sale: Securities which do not fall
within the above two Categories are classified as
Available for Sale’.

1.2 Classification of Investments:

For the purpose of disclosure in the Balance Sheet,
Investments have been classified under Five Groups
as required under RBI guidelines - Government
Securities, Other Approved Securities, Shares,
bonds of PSU and Others

1.3 Bank decides the category of each Investment
at the time of acquisition and classifies the same
accordingly. Shifting of securities from one category
to another, other than shifting/transfer from HFT to
AFS category, isdone once in a year with the approval
of Board of Directors, at the least of acquisition
cost/Book value/Market value on the date of
shifting. The depreciation, if any, on such shifting is
provided for and the book value of the security is
adjusted accordingly. The transfer of securities from
one category to another is made as per permission
from or guidelines of RBI. Transfer / shifting of
Investments from HFT to AFS category will be
executed under exceptional circumstances, like not
being able to sell the securities within 90 days due to
tight liquidity condition, or extreme volatility, or
market becoming unidirectional.

1.4 Valuation of Investments:

a) Held to Maturity’ - These investments are
carried at their acquisition cost. Any premium on
acquisition is amortized over the balance period to
maturity, with a debit to Profit & Loss Account. The
book value of security is reduced to the extent of
amount amortized during the relevant accounting
period.

b) Held for Trading’ - All securities in this category

are valued at the market price at the end of each
month and the net resultant depreciation in each
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classification is recognized in the profit and loss
account. Net Appreciation, if any, isignored.

c) Available for Sale’ - All securities in this
category is valued at the market price at the end of
each quarter and the net resultant depreciation in
each classification is recognized in the profit and
loss account. Net Appreciation, if any, isignored.

In case of shares & bonds & other investments, the
scrip wise appreciation is ignored. Market value of
Government Securities (excluding treasury bills) is
determined on the basis of the price list published by
RBI or the prices periodically declared by PDAI jointly
with  FIMMDA / FBIL for valuation. In case of
unquoted Government Securities, market price or
fair value is determined as per the rates published by
FIMMDA / FBIL.

Market value of other approved securities is
determined based on the yield curve and spreads
provided by FIMMDA / FBIL.

Treasury bills are valued at carrying cost, which
includes discount amortized over the period to
maturity.

Units of Mutual Funds are valued at the lower of cost
and net asset value provided by the respective
mutual funds.

d) Broken Period interest paid / received on debt
instruments is treated as revenue item. Brokerage,
commission etc. pertaining to investments paid at
the time of acquisition is charged to revenue. Profitin
respect of investment sold from HTM category is
included in profit on sale of Investment and equal
amount / net of tax is transferred to Investment
Fluctuation Reserve as an appropriation of profit.

4) Share Capital:

As per Bye-Laws of the bank (amended up to
20/10/2016) the Authorized Share Capital of the
Bank shall be is Rs.100 Crores divided into
1,00,00,000 shares of Rs. 100/-each. However,
issued & paid up capital consist of 14,36,835 shares
of Rs. 25/-each fully paid & 45,88,981 shares of
Rs. 100/- each fully paid. The balance in the balance
sheet includes such non converted portion of
erstwhile shares of Rs. 25/-.

5) Net Profit or Loss for the period, prior period
items and changes in accounting policies:

Prior period items of income/expenditure which are
not material, the same have been charged/
accounted forin respective heads of accounts.

6) Advances:

In accordance with the guidelines issued by Reserve
Bank of India, Advances have been classified as
Standard, Sub-standard, Doubtful and Loss assets

and required provision is made on such advances as
per the norms issued by Reserve Bank of India from

time to time. Write offs, if any are charged to this
provision. Recovery in write off accounts is
accounted asincome.

The overdue interest in respect of Non-Performing
advances is provided separately under “Overdue
Interest Reserve” as per the directives issued by the
Reserve Bank of India.

For Restructured Accounts: provision is made in
accordance with RBI guidelines which require
diminution in the fair value of assets to be provided
for at the time of restructuring and at each balance
sheet date thereafter. In addition, a general
provision is made on standard assets as per RBI
guidelines.

7) Revenue Recoghnition:
a) IncomefromAdvances:

The unrealized interest in respect of advances
classified as Non-Performing Advances is disclosed
as “Overdue Interest Reserve” as per RBI directives.

As per RBI directives, in respect of accounts
classified as Standard, interest and other income is
recognized on accrual basis as and whenthe sameis
earned; income from Non-Performing Assets is
recognized on realization and in case of advances
with the Recovery Department of the Bank, the
recoveries in the accounts are first appropriated
towards Charges, Penal Interest, Interest and
Principle Outstanding.

b) Income fromInvestments:

Interest income from investments is recognized on a
time proportion basis considering the face value of
investment and the rate applicable. Discount on T-
Bills and other discounted instruments are
recognized on straight line basis over the period to
maturity.

¢) Commission on sale of life insurance and
mutual fund products by the Bank is recognized on
accrual basis.

d) Itemsofincome and expenditure are accounted
for on accrual basis except interest on non-
performing assets to the extent same is realized and
recognized as income in pursuance with the
guidelines issued by the Reserve Bank of India.
Commission on Bank guarantee is recognized in the
year of issue itself. Locker rent, loan processing fees
and interest received on tax refund are accounted for
on Cash basis.

e) The commission on Letters of Credit /
Guarantees, dividends received from shares of co-
operative and other institutions and mutual funds,
de mat charges are accounted on receipt basis.

f) In pursuant to RBI guidelines the interest
payable on overdue term deposit is provided on
accrual basis at savings bank rate.
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8) Fixed Assets and Depreciation:

a) Fixed assets are stated at historical cost net of depreciation. Cost includes incidental direct expenses
incurred on acquisition of assets. Bank has debited entire depreciation on revalued assets in respect Koregaon
Branch to Revaluation Reserve. The details of depreciation on revalued portion and original value are not
available. “Computer Hardware” and “Computer Software” are depreciated at straight-line method.

Fixed assets except freehold land are depreciated at the rates considered appropriate by the Management.
b) Depreciationon Fixed Assets:
The depreciation on fixed assets is calculated on the basis of methods and rates as mentioned below

Particulars Basis of Depreciation Rates of depreciation (p.a.)
Building Written Down Value 10.00%

Machinery Written Down Value 25.00%

Furniture & Fixture Written Down Value 10.00%

Vehicle Written Down Value 20.00%

Computer Hardware Straight Line Method 33.33%

Computer Software Straight Line Method 33.33%

Lease hold Improvements/ Improvement of own premises | Straight Line Method 20.00%

Solar System Straight Line Method 40.00%

Depreciation on revaluation surplus is debited to Revaluation Reserve and depreciation on cost is debited to
Profitand Loss a/c.

Computer and Peripherals used for providing technological services are depreciated on a straight line basis over
the period of estimated economic life.

Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is purchased
and retained for 180 days or more; otherwise it is charged at 50% of the prescribed rate,. If the assets are sold
priortothe year end after retaining for 180 days or more, depreciation is charged at 50% of the prescribed rate.

9) Employees Benefits:

a) The Bank’s Contribution to Provident Fund is accounted for on basis of Contribution to the scheme and is
charged to the profitand loss account.

b) The Bank has opted for Group Gratuity Scheme and Group Leave Encashment Cum Life Assurance cover for
employees from Life Insurance Corporation of India (LIC). Bank's liabilities towards defined benefit schemes are
determined on the basis of actuarial valuation made at the end of financial year. Actuarial gains and losses are
recognized inthe Profitand Loss account.

10) Leases

Operating leases where the banks lesser effectively retain substantially all the risks and benefits of ownership of
the leased terms are classified as operating leases. Operating lease payments are recognized as an expense in
the statement of Profit and loss over the lease term.

11) Accounting for Tax onIncome:

Provision for current tax is made as per the applicable provisions of the Income Tax Act, 1961, on the basis of
taxable income for year.

The provision for tax for the year comprises liabilities towards current income tax and deferred tax. The deferred
tax asset / liability is recognized subject to consideration of prudence, taking in to account timing differences
between the taxable income and accounting income, in terms of AS-22 issued by ICAI. The effect of change in tax
rate on deferred tax assets and liabilities is recognized in Profit & Loss Account in period of applicability of the
change.

Deferred tax assets and liabilities are majored using tax rates and tax laws that have been enacted or
substantively enacted by the Balance sheet date.

The deferred tax assets are recognized only to the extent there is reasonable certainty that assets can be
realized in future. In case of unabsorbed depreciation or carry forward losses under taxation laws, all deferred
tax assets are recognized only if there is virtual certainty of realization of such assets supported by convincing
evidence. The deferred tax assets are reviewed at each balance sheet date and appropriately adjusted to reflect
the amountthatis reasonably / virtually certain to be realized.

12) Provisions, Contingent Assets & Contingent Liabilities:

Net Profit is disclosed after making all material provisions and contingencies which include adjustment to the
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value of investment, write off of bad debts, provisions for advances, provision for taxes and other contingencies.
Contingent liabilities are not provided for but are only disclosed by way of notes.

B. Disclosures

1) INTERNAL CONTROLS:

During the last few years the Bank recorded remarkable growth, both in size, and in the business mix resultantly
to ensure enhanced systematic controls Information Security audit was carried out last year as per RBI

guidelines. Recommendations made by the auditors and other actions to strengthen the control mechanisms
are underimplementation.

2) INFORMATION UNDER MSME (DEVELOPMENT)ACT 2006:

Supplier/Service Providers covered under Micro Small Medium Enterprises Development Act 2006 have not

furnished the information regarding to cases of delays in payment, if any, to micro and small enterprises or of

interest payments due to delays in such payment, could not be given.

3) EVENTOCCURRING AFTER THE BALANCE SHEET DATE (AS-4):

No significant event which would affect the financial position as on 31.03.2021 to a material extent has taken

place after the Balance Sheet date till the signing of report.

4) PRIORPERIODITEMS (AS-5):

There are no items of material significance in the prior period account requiring disclosure.

5) INVESTMENTS (AS-13):

a) During the year, Bank has not shifted securities from Available for Sale (AFS) category to Held to Maturity
(HTM).

b) Duringthe year, Bank has sold securities held under AFS category. Profit of Rs. 1419 lakhs were incurred on
sale.

c¢) BG/LC Limits of Rs. 500.00 lakhs for BG/LC for customers are secured by our fixed deposits with Bank of
Maharashtrato the tune of Rs. 500.00 lakhs.

6) Employees Benefits: Accounting Standard 15 (Revised 2005)

a. Defined Contribution Schemes: Bank's employees are covered by Provident Fund to which the Bank makes
a defined contribution, measured as a fixed percentage of basic & dearness allowance i.e. salary.

b. During the year an amount of Rs. 2,25,17,537/- (P.Y.Rs 2,20,99,530/-) were charged to profit and loss
account and deposited with the Commissioner of Provident Fund, towards provident and family pension
funds.

c. Defined Benefit Scheme Gratuity Fund & Leave encashment:

The Bank makes contribution for the gratuity liability and leave encashment liability of the employees to LIC
managed funds. Employees of the Bank are entitled to accumulate their earned/privilege leave up to a
maximum 240 days.

d. Changeinthe Present Value of Defined Benefit Obligations:
(Rs. in Lakhs)

s Gratuity Plans Leave Encashment
NO Particulars

31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1 Opening Present Value of Defined Benefit Obligation 1578.65 1229.82 834.97 637.65
2 Interest Cost 108.21 91.43 53.55 48.46
3 Current Service Cost 84.06 67.29 56.46 44.64
4 Past Service Cost Nil Nil Nil NIL
5 Benefits Paid (65.66) (53.61) (139.82) NIL
6 Actuarial (Gains ) /Losses for the Year 34.43 243.72 (88.01) 104.21
7 Closing Present Value of Defined Benefit Obligation 1739.67 1578.65 717.16 834.97
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Change in the Fair Value of Plan Assets:

(Rs. in Lakhs)

Gratuity Plans

Leave Encashment

: 0 Particulars
31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1 Opening Fair Value of Plan Assets 1468.97 |  1229.77 695.12 641.76
2 Expected return on Plan Assests 114.15 100.93 53.80 50.23
3 Contributions Made 276.67 182.02 93.97 4.41
4 Mortality Charges and Taxes (5.20)f (0.72) | = —
5 Benefits Paid (65.66) (53.61) 0.00 0.00
6 Actuarial Gains / Losses 0.47 9.85 (2.34) (1.28)
7 Closing Fair Value of Plan Assets 1789.39 1468.96 839.83 695.12
~C THEAMOUNTTO BERECOGNISED IN THE BALANCE SHEET

(Rs. in Lakhs)

Gratuity Plans

Leave Encashment

:O Particulars 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1 Present Value of Defined Benefit Obligation 1739.68 1578.65 717.16 834.97
2 Fair Value of the Plan assets 1789.39 1468.96 839.84 695.12
3 Net Asset / (Liability) recognized in Balance Sheet 49.70 (109.69) 122.68 (139.85)
4 Other Amount recognized in Balance Sheet 0.00 0.00 0.00 0.00
9 Net Asset / (Liability) recognized in Balance Sheet 49.70 (109.69) 122.68 (139.85)
D AmountRecognised in the Profit & Loss Account: (Rs. in Lakhs)

s _ Gratuity Plans Leave Encashment

NO Particulars 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1 | Current Service Cost 84.06 67.29 56.46 44.64
2 | Interest Cost 108.21 91.43 53.55 48.86
3 | Expected Return on plan assets (114.15) (100.93) (53.80) (50.22)
4 | Actuarial (Gains) / Losses for the year 33.96 233.87 (85.67) 105.50
5 | Past service Cost 0.00 0.00 0.00 0.00
6 | Expenses to be recognized 112.08 291.66 (29.46) 148.38
7 | Additional provision made / write back during the year 0.00 0.00 0.00 0.00
8 | Net Expense recognized in Profit & Loss Account & 112.08 291.66 (29.46) 148.38

included in Staff Cost
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E Reconciliationinthe Net Liability recognised in the Balance Sheet (Rs. in Lakhs)
s Gratuity Plans Leave Encashment
Particulars
NO 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1 Opening Net Liability (109.69) (0.05) (139.85) 412
2 Expenses Recognized (112.08) (291.65) (29.46) (148.38)
3 Contribution / Benefits Paid 276.67 182.02 233.78 4.41
4 Mortality Charges and Taxes (5.20) 0.00 (0.72) 0.00
5 Closing Net Asset / (Liability) 49.70 (109.69) 122.68 (139.85)
F Actual Return onPlan Assets (Rs. in Lakhs)
s Gratuity Plans Leave Encashment
NO Particulars
31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1 Expected return on plan assets 114.15 100.93 53.80 50.23
2 Actuarial gain (loss) on plan assets 0.47 9.85 2.33 1.28
3 Actual return on plan assets 114.62 110.78 51.47 48.95
G Principal Actuarial Assumptions (Expressed as weighted averages)
s Gratuity Plans Leave Encashment
Particulars
NO 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1 Discount Rate 6.90% 7.00% 6.90% 7.00%
2 Expected Return on plan assets 7.25% 7.80% 7.25% 7.80%
3 Expected Rate of Salary increases 7.00% 7.00% 7.00% 7.00%
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7) Segment Reporting: Accounting Standard 17
AS-17 - SEGMENT REPORTING

Primary Segment Reporting ( By Business Segments) as at 31st March 2021 Rs.in Lakhs
Particular Treasury Other Banking Total
and Non-Banking
Operations

Segment Revenue 7,401.75 13,785.99 21,187.73
7,998.50 14,109.34 22,107.84
Segment Cost 5,107.01 14,872.46 19,977.59
7,342.85 13,864.42 21,207.27
Segment Result 2,294.73 (1,086.48) 1,210.14
655.65 244,92 900.57
Less: Extraordinary Iltems - - -
Net Segment Result 2,294.73 (1,086.48) 1,210.14
655.65 244,92 900.57
Less: Unallocated Provisions & Contingencies (13.16)
(37.83)
Profit Before Tax 1,223.30
938.40
Income Tax 795.27
1,045.00
Deferred Tax Asset (420.79)
(930.02)
Net Profit 848.83
823.42

Other Information
Segment Assets 85,897.87 1,45,569.35 2,31,467.22
88,303.47 1,42,790.59 2,31,094.06
Unallocated Assets 2,049.37
2,902.44
Total Assets 2,33,516.59
2,33,996.50
Segment Liabilities 77,001.04 1,38,462.16 2,15,408.06
85,252.17 1,30,681.43 2,15,933.60
Unallocated Liabilities 18,108.54
18,062.90
Total Liabilities 2,33,516.59
2,33,996.50

Notes: 1. The Bank operates as a single unit in India, hence separate information regarding geographical
segment is not given. 2. The above segments are reported considering the nature of the products/ services
under attributable risk/returns, overall organizational structure and internal management reporting system of
the Bank. 3.The previous year's figures are indicated in shaded portion.

8) RELATED PARTY DISCLOSURES: ACCOUNTING STANDARD 18

The Bank has not extended any finance except as permitted by RBI to the current members of the Board of
Directors and their relatives, nor renewed/granted extensions to such loans.

8.1 The loans extended are in conformity with the RBI directives issued vide its circular dated 12.03.2007, the
directors or their relatives are permitted to avail advances against the security of their term deposits and life
insurance policies. None of these loans is overdue.

8.2 The Bank has disclosed the necessary information regarding parties to the extent permissible by Banking
Regulation Act, 1949 by way of loans given to Directors and their relatives.
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8.3 The Bankis a co-operative society under the Maharashtra -State Co-operative Societies Act, 1960 and there
are no Related Parties requiring a disclosure under Accounting Standard 18 issued by the Institute of Chartered
Accountants of India other than Key Management Personnel the Chief Executive Officer of the Bank Shri
Tukaram Anant Naik. However in terms of RBI circular dated March 29,2003, CEO being a single party coming
underthe category, nofurther details therein need to be disclosed.

9) LEASES ACCOUNTING STANDARD 19

The Bank has entered into the lease agreement with various parties. The total of future minimum lease payment

under non-cancellable operating leases is as follows (Rs.in Lakhs)
Particulars 31.03.2021 31.03.2020
Future lease rental payable as at the end of the year
- Not later than one year 291.63 238.48
- Later than one year and not later than five years 1002.95 542.14
- Later than five years 537.78 391.99
Total of minimum lease payments recognized in the profit and 201.37 314.61

loss account for the year
Total of future minimum sub-lease payment expected to be

received under non- cancellable sub-lease Nil Nil
Sub-lease payments recognized in the profit and loss account
for the year Nil Nil

10) EARNING PER SHARE (EPS) (AS-20):
( Rs. in Lakhs)

Particulars 31.03.2021 31.03.2020
Net Profit after Tax attributable to Equity Shareholders (before

appropriations) Rs. in lakhs 848.83 823.43
Weighted Average No. of Equity Shares outstanding during the

period (Actual) 49.58 49.55
Basic Earnings Per Share (Rs.) 1712 16.62
Diluted Earnings Per Share (Rs.)* 17.12 16.62
Nominal Value Per Share 100 100.00

*Calculated on the basis of proportionate months for which outstanding.
*EPS is calculated on basis of Rs 100 paid up shares. Paid up shares of Rs 25 each have been
Deemedto be converted in 100 Rs paid up shares forthe purpose of calculation of EPS.

11. DEFERRED TAX ASSETS (DTA/LIABILITY (DTL): ACCOUNTING STANDARD 22

Deferred tax reflects the impact of timing differences between taxable income and accounting income
measured at tax rates applicable on the balance sheet date. Deferred tax assets are recognized only to the
extent that there is reasonable certainty that sufficient future income will be available against which such
deferred tax assets can be realized deferred tax is recognized only on timing difference of depreciation.

The Deferred tax Assets as at 31.03.2021 and break-up of its components are as follows (Rs.inLakhs)
Particulars Deferred tax Asset/ Deferred tax Asset/
(Deferred Tax Liability) (Deferred Tax Liability)
as on 31.03.2021 as on 31.03.2020
Depreciation on Fixed Assets 31.42 59.85
BDDR 1337.44 1300.31
Security Valuation -233.92 -646.02
Total 1134.94 714.14
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12) DISCONTINUING OPERATIONS : ACCOUNTING STANDARD 24

The Bank, during the financial year 2020 -2021, has not discontinued any of its business activities/operations
which resulted in discharging of liabilities and realization of the assets and no decision has been finalized to

discontinue a business activity in its entirely which will have the above effects.

13) INTANGIBLE ASSETS: ACCOUNTING STANDARD 26

Details of computer software assets in accordance with AS-26 on intangible assets issued by ICAl are as under

(Rs. in Lakhs)

Particulars 2020-2021 2019 -2020
Opening balance as on 01.04.2020* 63.37 58.92
Additions during the year 31.65 48.46
Less Depreciation 39.51 44.01
Closing balance as on 31.03.2021 55.51 63.37
Estimated useful life (in years) 3 3

14) IMPAIRMENT OF ASSETS: ACCOUNTING STANDARD 28

As required by Accounting Standard on “Impairment of Assets” issued by the Institute of Chartered Accountants
of India, there is no Impairment of Assets of the Bank which is not provided for.

15) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS: ACCOUNTING STANDARD 29

1.1 The Bank has paid advance tax of Rs. 475.00 lakhs. The Bank has made Provision for taxation to the tune of
Rs. 800 lakhs as perthe provisions of Income Tax Act, 1961.

1.2 All letters of credit/guarantees are sanctioned to customers with approved credit limits in place. Liability
thereon is dependent on terms of contractual obligation, devolvement, raising of demand by concerned parties
and the amount being called up. These amounts are collateralized by margins, counter guarantees and secured

charges. The details of contingent liabilities in respect of bank guarantees, letter of credit, etc. are given below.

(Rs. In lakhs)

Particulars 31.03.2021 31.03.2020
Bank Guarantee 75.30 124.98
Letter of Credit 91.80 79.61
Court cases*

Goods & Service Tax Input Tax credit not yet reflected on the portal 10.70 30.57
Incom e tax Demands pending in appeals 0.00 0.00
TOTAL 177.80 235.16

*Amount not quantified

15.3 Unclaimed Deposits liabilities (where amount due has been transferred to The Depositor Education and
Awareness Fund Scheme, 2014 - Section 26A of Banking Regulation Act, 1949). The Bank transferred the

amount DEAF in accordance with RBI Circular in the matter. The details are provided below:

Rs. In lakhs
Particulars 31.03.2021 31.03.2020
Opening Balance of amounts transferred to DEAF 842.19 738.95
Add: Amounts t ransferred to DEAF during the year 275.11 109.35
Less: Amounts reimbursed by DEAF towards claims* 26.68 6.11
Closing Balance of amounts transferred to DEAF 1090.62 842.19

*During Financial Year 2020-21 the Bank submitted claims to the tune of Rs.4.09 lakh with RBI after paying
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the same to respective depositors where the amount has been transferred to Depositors Education and
Awareness Fund Scheme, 2014. The said sum is awaited from RBI.
16) DISCLOSURES FOR PENALTIES:

The Reserve Bank of India has NOT imposed any penalty for any reason on the Bank during the financial year
2020-21.

17) Disclosure of Information as per RBI circular dated 30th October 2002.

(Rs. in lakhs)

No. | Particulars 31.03.2021 | 31.03.2020
1 Movement of CRAR

A Capital Tier | 14601.67 14696.81

B Capital Tier Il 2782.97 2677.58

C Total of Tier | and Tier Il capital 17384.64 17374.38

D Total of Risk Weighted Assets 104497.69 113175.40

E Capital to Risk Assets 16.64% 15.35%
2 Investment - Government Securities

A Book Value 74534.58 64,475.97

B Face Value 74070.00 63,570.00

C Market Value 75595.55 66,478.93
3 Advance Against

A Real Estate 6327.60

B Construction 4836.89

C Housing 14340.34
4 Advance Against Shares & Debentures NIL NIL
5 Advance to directors, their Relatives, companies, firms in which they are interested

A Fund based 15.62 7.02

B Non fund based (Guarantees, L/C etc.) NIL NIL
6 Average Cost of Deposit 5.48% 6.11%
7 NPAs

A Gross NPA 16.30% 12.45%

B Net NPA 9.65% 6.81%
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No. | Particulars 31.03.2021 | 31.03.2020
8 Movement in NPAs
A Gross NPA
i At the beginning of the year 14534.86 7611.35
ii Additions during the year 7053.31 13564.93
iii Less: closed / recovered/ written off 2684.64 6641.42
iv At the end of the year 18903.53 14534.86
B Net NPA
i At the beginning of the year 7464.57 2754.76
ii At the end of the year 10372.55 7464.57
9 Profitability
A Interest Income as a percentage of Working Funds 7.83% 8.20%
B Non-Interest Income as a percentage of Working Funds 1.43% 1.75%
C Operating Profit as a percentage of Working Funds 0.52% 0.41%
D Return on Assets (Net profit to Working Funds) 0.37% 0.35%
E Business mix per employee (Rs.in lakh) 681.42 809.03
F Net Profit per employee (Rs.in lakh) 1.81 2.06
10 Movement in Provision for Advances
A Bad and Doubtful Debt Reserve
i At the beginning of the year 7070.29 4856.59
ii Additions during the year 1500.00 2230.00
iii Through Appropriations 150.00 90.00
iv Less: closed / recovered/ written off 189.30 106.30
At the end of the year 8530.99 7070.29
B Contingent Provision Against Standard Assets
i At the beginning of the year 585.00 515.00
ii Additions during the year 0.00 70.00
iii At the end of the year 585.00 585.00
C Movement in Provisions for Investments Provision for Bad & Doubtful Investments
i At the beginning of the year 31.00 783.31
ii Additions during the year 868.68 32.90
iii Reduction during the year 0.00 785.21
iv At the end of the year 899.68 31.00
12 Foreign Currency Assets & Liabilities NIL NIL
13 DICGC Premium Paid up to March 2021 | March 2020
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18) DISCLOSURE OF NON-SLR INVESTMENT AS PER RBI CIRCULAR NO.
BPD.PCB.CIR.45/16.20.00/2003-04 DATED APRIL 15, 2004 - FINANCIAL INFORMATION AS ON

31ST MARCH, 2021

1. Composition of Non SLR Investments: Amount (Rs. in lakhs)
Sr. Issuer Amount Extent of below Extent of Extent of
No. investment grade ‘unrated’ ‘unlisted’

securities already securities securities

invested
1 PSUs 1074.17 NIL NIL NIL
2 Fls NIL NIL NIL NIL
3 Public Sector Banks NIL NIL NIL NIL
4 Mutual Fund 0.00 NIL NIL (NIL)
5 Others 31.35 NIL NIL NIL
(Shares of State Co-op. & DCC Banks)

6 Total 1105.52 NIL NIL NIL
7 Provision Held towards Depreciation 31.00 NIL
2. Non-Performing — Non SLR Investment Amount (Rs. in lakhs)
Particulars F.Y. 2020-2021 F.Y. 2019-2020
Opening Balance 30.81 30.81
Reductions during the above period 0.00 0.00
Closing balance * 30.81 30.81
Total Provision held 31.00 31.00

*Rs 30.81 lakhs received during FY 2021-2022.

3. Statement of Securities sold/purchase under REPO transaction: Amount (Rs. in lakhs)

Minimum Maximum Daily Average -
. Outstanding Outstanding outstanding e
FELEIELS during the during the during the ason
g g g 31.03.2021
year year year
Securities sold under REPO 99.99 2599.77 153.69 0.00
Securities purchased under 199.95 10897.63 1714.11 8995.81
REVERSE REPO
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19) COVID-19 - REGULATORY PACKAGE:

1. COVID 19 pandemic continuesto spread in India, resulting in a significant volatility in Indian financial markets
and significant decline in economic activities across the world. The Government of India had announced a series
of lock down measures from March 24,2020 on wards, which have been extended from time to time. Govt. of
India has directed a calibrated and gradual withdrawal lock down and Partial resumption of economic activity in
spite of some of the major economic centers still continuing under strict lock down. There is uncertainty about
business operations to normalize and revival of economic activities largely depends upon the intensity and
spread of the disease and regulatory relief measures.

2.In accordance with the 'COVID-19 Regulatory packages' announced by RBI on March 27,2020 ,April 17,2020
and May 23,2020 ,with regard to providing relief to borrowers on account of COVID-19 pandemic whose
accounts were standard as on February 29,2020 the Bank ,in accordance with the policy approved by the board,
had offered moratorium on repayment of loan installments and/or deferment of interest due between March
01,2020 to August 31,2020 including relaxation in certain parameters, to all the eligible borrowers, without
considering the same as restructuring. In accordance with the RBI guidelines ,the Bank is required to make
general provision of not less than 10 per cent of the total outstanding of such borrower accounts, where assets
classification benefit has been taken as per RBI guidelines, to be phased overtwo quarters as under.

(i)Quarterended March 31,2020- not less than 5 per cent
(il)Quarter ended June 30,2020- not less than 5 per cent,

Bank has taken asset classification benefit as on 31.03.2021 and hence, is required to make general provision
as above for quarterended March 31, 2021.

The details of Moratorium and Deferment relief given to borrower is as follows.
(Rs. in Lakhs)

Provisions adjusted
Moratorium/deferment extended for | Assets Classification Prowsmn made durlngthg respeptwe
Accounts as on 31.03.2021 benefit is extended during Q4 FY 1920 accounting periods
T and Q1FY2021 slippages and the
residual provisions
Particulars No. of Amount No. of Amount No. of Amount No. of Amount
Accounts Accounts Accounts Accounts
Moratorium 7428 | 48714.08 525 4037.02 525 403.70
Deferment 1* 0.00 0 0.00 0 0.00 0 0.00
* Deferment account closed on 31.03.2021
20) DISCLOSURES REGARDING RESTRUCTURED ADVANCES :
Details of advances restructured as on 31.03.2021 are given below:
Sr. . Housing SME Debt
No. Particulars Loans | Restructuring Others
Standard No of Borrowers NIL 2 2
1 Advances Amount Outstanding NIL 1999.94 5.46
restructured#  ["Diminution in fair Value NIL 315.33 NIL
Sub- Standard | No of Borrowers NIL NIL NIL
2 Advances Amount Outstanding NIL NIL NIL
restructured Diminution in fair Value NIL NIL NIL
Doubtful No of Borrowers NIL 1 NIL
3 advances Amount Outstanding NIL 157.59 NIL
restructured* | Diminution in fair Value NIL 0.49 NIL
No of Borrowers NIL 3 2
Total Amount Outstanding NIL 2157.53 5.46
Diminution in fair Value NIL 315.82 NIL
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21)

Circular dated 06.08.2020

Disclosure Information as on 31.03.2021

Summary Statement of MSME, Personal & other corporate loan A/cs Restructured as per RBI

(Rs. in Lakhs)

Aggreg A]ijudrllg?nnal Amount of
Total Of (A), ate . g General
Number of sanctioned o
exposur | Outstand | amount . provisions
Borrowers where . , if any,
: eto ing of debt | . . made on
resolution plan including
account | Amount that account of
has been S of Was between the
Type of Borrowers | jmplemented . invocation | . .
. mentio | Restruct | convert implementati
under this . of the plan
window ned ured ed into and on of the
at (A) Accounts | other imolement resolution
securiti F;tion plan
es
[A] (B] [C] (D] [E] [F]
Personal Loans 2 8.00 5.46 NIL NIL 0.00
Corporate 0 0.00 0.00 NIL NIL 0.00
persons
Of which, MSMEs 0 0.00 0.00 NIL NIL 0.00
Others 0 0.00 0.00 NIL NIL 0.00
TOTAL 2 8.00 5.46 NIL NIL 0.00
22) Information for refund of interest on interest / penal interest during the period of 01st March

2020 to 31st August 2020-

Bank has made provision of Rs. 110.00 lakh on estimate basis against the refund of interest on interest / penal
interest charged during the period of O1st March 2020 to 31st August 2020 on the basis of RBI circular no.
RBI/2021-22/17 DOR.STR.REC.4/21.04.048/2021-22 dated April 7,2021.

In accordance with the instructions in the aforesaid circular dated April 07, 2021, the Bank shall refund / adjust
'interest on interest/compound interest/penal interest' to all borrowers including those who had availed of
working capital facilities during the moratorium period, irrespective of whether moratorium had been fully or
partially availed, or not availed. Pursuant to these instructions, the methodology for calculation of the amount of
such 'interest on interest' is finalised by the Indian Banks Association (IBA) in consultation with other industry
participants / bodies. The Bank has however estimated the said amountand recognized a charge in its Profitand
Loss Account forthe yearended March 31, 2021.

23) Previous year’s figures have been regrouped/rearranged where ever necessary to confirm the layout of
the accounts of the current year.

For Prakash G. Pathak & Associates
Chartered Accountants

Firm registration no.: 108077W

CA Prakash G. Pathak

Proprietor

Membership n0.33996

For Janaseva Sahakari Bank Ltd, Hadapsar, Pune
CA Pradeep Jagtap Dr. Rajendra Hiremath
Chairman Vice Chairman

Bharat Tilekar Kishor Gholba
Asst.Gen.Manager Gen.Manager

Tukaram Naik
Chief Executive Officer

Place & Date:
Pune, 29" July, 2021
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